L 11 ‘14 ]g_al
OSOOL& BAKHEET

INVESTMENT | aajla*c mli

L1 4 g g al dga’ia
OSOOL & BAKHEET FUND

IPO | adgiie™alInalll

Sgindd | 8l
Annual Report

2024



Osool & Bakheet IPO Fund Annual Report

adoVl Ul)laoW Gusug Jgwol (993ia) Sgimnd| 0 il

@iVl sy Uguol aS i

wsiliaodl 595 ;| 250,289 Aoll Busb
11526 S\l j0J1 63762 L Yo
9| au )l aslowoldl (oL JI
00966114191797 : wild
00966114191899 :yuslLd
www.obic.com.sa

Jlosiow W sl VI

gl aw )l aslowoll

11586 Lol JI 66674 ©.yo

Vg il oMl >ginll 2,289 Mol Husb
00966112185968 wild
00966112185970 ywusLd
www.alinmainvestment.com

Ugazxiodl Ugamwxall pl gl ,i

592l a2l aslowll

11775 Lol Jl 1233 w.uo

3193 p3, o — Llall > — g el Gusb
+966 11 416 9361 aild

+966 11 416 9349 yusLd
www.rsm.global/saudiarabia

Aol Yol &ind

a9zl @yl aslooll

aslil uwo g9 oll (3a b
11642 Lol ,Jl 87171 w.uo
WWW.CMA.0rg.sa :es\hig paSJYI g99.0J1
info@cma.org.sa e s\gyuaSIVI a Wl

gy g al

OSOOLL& BAKHE I Y9diall yao
Jlolwll) L ailll :
alinma investment bazdl gl

RSM

wvgd | Guw ol

adlo)hgguull duys

; : dolaioll gl
Capital Market Authority

Al

Version 4.3



Osool & Bakheet IPO Fund Annual Report adoVl Wl)laoW Cusug Jgol B9rial Sl 4l

5wVl Yoo wloglo .

1)boiiw ¥l Y9ruo p.:ul 1
.fi._ng‘W c;L,L)..o)U Cug \.J9.0| Y9 io

1wy lowg lokicw Yl Olwlbows Bladi 2
hlcoYl ppwV cuz g Jool ,abge) Syl wVl , wiell &)lis ol alas doud srizs JU oo Jloll Lul, dueis (s "Bgaicall” Glaal Jiss
S il ppnl W3Se andlwoll &sgewll OIS, adoVl wlylacoYl (b lokicwVl JWs o sy Hbliodl (o oS Seino (sosl Jozi 8o (&gl
%50 ¢oc 303 V loy yoiiuns O Bgaiall yio) jom oS (gl (88 &>)10 &S, 20 5371 of le>1)3] oo Wlgiow puas Jol JW> Bgaudl 08 Tya> a0l
a,lae)l olasgll 28 Bgauall Jgol doud sdlo o %30 oe i V log alawginlly 8yall @sgemdl OIS il ppwl 0 Bganall Jgol dad sdlo o
Bl (59 @00l OIS i)l ppwl 8 Ago | doud w3lo o %30 oe 1z V log (Bearall e Jud oo 8,laall (gusluall wlasg cls (28 lay) @glaioll
B3lo o) (Sagandl UL dlgaundl dlleg sbloll &ndsio wllaiiw] (33 Sgaiall (53 853950l &rriill Ayl slosiw | ] @3lo YU .gai - &slgall

(Josdl wlelsl of 28l Blgwl

) o 2oVl Sl guigi wlwbow 3

8yl >9 2uy 08 UsS,Lini ppild Syl b o Jslao Bgarall Ul Laug oS iisall (sle 2Uyl ST guse3 o oy Sganall s 2LV losiw sleww
B9axall (5 wla>g o aSley bo duwi JS Bgarall

eMbVI (] @8lo VU (Lpdb sic Jilio Uga Jganall yiw o dgiw wally aygiuwdl adloll pilgilly dganall 4, (sle Jgazll b wlasgll o) (3=
.www.obic.com.sa 39 iall ,a0) (siguSIVI gdg0ll www.saudiexchange.sa "Jglx" asge ] adlodl Bgud) (sig,uSIVI gdg0dl JMS (o lpude
HE SEVEWL RSWNT.VN | I )

il Jol S5 (509 B1ylx0 Bp> Alnnlyy s> iy sabo 983 AoVl ChlroYl gl s Jool »ise 90

1990wl clsi .o

12w09) (993wl Guaw U dio 91) w3Vl Guosdl Olgiwd] o d)lio Joa> 1

Jo ol ao,d s8l_o A

38,929,354 HISRPCIE:
r ’ JS alpy 59 Yeaiall
38,257,285 33,074,012 30,917,446 28,199,367 )l o

. da>9 S Yoai—all
3.36 2.45 2.34 1.97 T
aJlo

) @ad el 2
JSJ Bgai_all Jg—ol
3.37 2.81 2.55 1.98 e
aJbll

Jool sola) aoud J8I >
2.48 2.32 1.94 1.35 a5 JSJ Spau_all
Lol @il JMs

ool sae W=l .o
10,568,513 | 11,383,530 | 13,467,152 | 13,205,638 | 14,346,707 | ales 9 laS oyrm0l
L Jlol @il

4.05

3.35

HEN-Y-Y) clsi Jxw 2

(ol 350 9) ,0lgiow Guensg ,Olgiow GWg 8351y @) Wl VIl wlell

268.35% 133.75% 57.33% 9.60%

15/03/2008: gasssws W 2u,U

(ool 3io of) @sloll il adlodl Slgiwd! o diw JSJ Seadl oVl 3l .o

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

-13.5% -4.7% -8.7% | -15.4% | 16.4% | 14.1% | 19.1% | 4.8% | 36.9% | 9:6%
15/03/2008: s Wl 2w, b



http://www.obic.com.sa/

Osool & Bakheet IPO Fund Annual Report aJdoVl WllaoW sy Jgol (993ia) (Sgivadl il

2woly JSwin Lpac 2ladyl e ,@93iall clsi & W ilg b,uall JMs a9 Wl i 15] .3
Ao V

2189 ugoill £9.0909 Arogas)l ozl Buslg yaonll puwl (Sgizi Ul (e Gginwl] Cysoidll Glw,low Ge 2Ladyl .4
(wgail pe gluol [ 9190 e [ ($9190) wugaill
o WS Juoladly o5k Low cugail Glw,low oo gladVl pi LS, 9gaiall dolsdl dugosll wlwazll plase (sle wugailly g0l oo 28)

09/01/2024 W pell Sl as i

15,850 Lol L) ("JoSall") auoMwl asy il plS>1 go asslgio JsSo 2rby HlroY &S, ull daslge (sl gl
oo 18 (oo a5 piy Sy alac b asley b of) (S3gew Jby 3:750.000.000 (sJ| Joy gloow ("JoSiall k"
JWs oo () Dss ol Tlxo Lols T b (1) @ JoSall 048 ,lno] piews 3V g cro- (slaoll 0,185 (399 - 8,15Vl
b o dow (@95 Cblo| of wliyaxs Y Wolis) JgSio 2wl puwli JU 0 of @Alsiue JoSio o] udac
)l aslad aalw 29 lpwwwli pi dols Lolyel wld slive JMs oo (2) 9 «wwllao] 8ac ol 2>y || duloc
_ otz @S5l o US' L8 oo slasel oy ool J= VI aligls dwlnl) (B89 elss caS il b oo ribloo JSiins of
i l.p.l.c @9|9J ._su.” Jog)_;.u.”g plS.>\U l.o_99 ¢ (Ugouan €9 gy o )AS| L9|9_uu| k9J)Jo o< u\bw L5\.1_(: ds..a.zU on\”
JSein Lol c@os M1 wlel 2Vl geo 3oV dbogyiso e dole wlMo )15Vl pulxo gio sl @8LoYL .6,15Y1 Gudxo
&g ol diw ol Sl Sl (58 Jg>lly (sle aaslgally «oolss oSl s>l 13 oSl SV pangaidl Gl we ol Jilo

)b.} alall wls JgS..a” 2wy Aogdg dic Logasy )|_,.9J| >L>J\J9 01D JgS..a“ )Jo duaiad Q)9 0 UQS.J SU] 6)>|
dolell dumazdl (] g9l s sy @dloll &S il Jlg>ly Bgwll glogl (sle sl (JsSall 2,b _“99,9 oS.all

11/01/2024

o> Olginw 8l lpirog £2024/03/29 )b cro 115 ooy Aoslall 89l) uxsinyoll ot ro 551 purlxo sliac] il sl cugaill |
(i yol] &l udl (89,0) .02028/03/28 2u)ly wspiss
25% pucy)l ulaew Sao> solw dasl
25% sq9l> JI alllawe ol alilaue
25% bl o> 2o 2o

29/02/2024 Ol lodl ja>ld b &S i

ol 06 u,lis cnpiin 02024 Lwylo 07 20, oro 1w sillg @osall 8,80l crumesisyoll o oo 8313V ardzeo sliac] Gl (sle cauguasl]
(e yol) @l il el (39,0) «lgiw &G 520 £2027

20% Sbai pudaw
20% Wlodl 20> adlo Lob,
20% aurdll (8u995 piud
20% IV VS EVESRPT
20% il dlilaue 390> Joxo
o £2024 Lol plall e Sy gy ol i JSin Aud>0 2l @uisns BY] pulxo parai rle gl

03/03/2024 WVglinllg anlell 6,lxl) gudbi rclow &S ui

@3> ppwlS L blaisVls lopal (o ppw (300.000) (xadl dg lpopwl oo s32) @S il el csde cugaill
sl il s lgodl o slpaidll Jugos pinas , slell aiod o J3I Byl (58 ppdl sou0 O Sy 8,15Yl pulzo Ol >
o el aolall dumozdl L% 2l o Lpis (12) Woladl 6,8 JMS clpidll duloc plash 8,15V Gulxo Gasgais &S il
g dsle el dolell dumasdl @adlgo du,b cro Typs (24) Loladl d0) 8l yinodl pprwdl &S il basiis , dsle

(L59,0) @8Mall wls pulells dolall (s lpue Logwmioll bulgalls wlel,>VI &S il gaiw b0l 0id sl

24/04/2024 g9 JuxdU oluadlg sbypsSUl (3910 aS i

aiidlio A2y £2023 oo 31 (b wspiiall Wlall plell oo &S idl Wlhlws @>lho 85 (sle Cugaill
lpsidliog £2023 yuouys 31 8 dupiioll aygind] adloll pilgall sle g WbV

iidling £2023 yuomu 31 (08 dxpiiod] ddlod]l disud] e 8,5V Gudzo a5 (sde g MbVI

£2023 0w 31 9 augiial] adlodl il o 8,1Vl Lud=o slacl @os <] (sle cogaill

22024 sl pledl oo (S whas S ad>so 2U,l Rujsi 815V padzo Lassss sde cugaill

BB BB B




Osool & Bakheet IPO Fund Annual Report aJdoVl WllaoW sy Jgol (993ia) (Sgivadl il

(38y0) uiwaid] 8,13Yls Lzl Olads 8,15V Gadoeo sliac] GBS dwlow Joiss cle cugaill

24/04/2024

3)aal) cleadll (;)s aS Hd

o a8l a2y £2023 jocuws 31 8 il ol pledl e @S il Wbl g>1ho 85 (sle cugaill
P Lpiidliog 2023 Huomuns 31 (s aupsindl adlol] dwd) adladl pilgall sde g WbV
P .((89y0) uidling 2023 juouuws 31 9 aupiioll adlodl dcud) 8 15Vl ud=o 5,85 (sle g MbVI

wald yigg Ly wiSe
PWC .

p.Jlg_Q” ._9.;.9.).)9 Qsz>|_p09 Uasz J)g ‘ qg>|).oJ| q,-.zj Auogi Q\LC :Lu umu)oJl J U0 QS)..u.L” uLJL.uD &>|)n O Q\l_c uug.a.v.”
sl uasig 02025 ple oo oVl & llg « £2024 (slladl plall o Seimlls il lg Elly (solidl gs,l aloll

P

12023 yuomns 31 (s aupiiodl adlodl &l e 2l 21395 ooy 8,5V ulzo duogi (sle cugaill

P

2023 oo 31 (8 dupiiodl alodl @l oy 8,15Vl udzo sliach o el (sl gl

P

£2024 sJloJl plell (o Sgiw &) 8l Seiw wai JSui puodluwedl (sle aud>yo 2U,l &5s0 8,15V Gadzo agds (sle Caguaill

S il pli oo ( 27) 85Wdl oo (1) 8,881 58 M)l Lans il aslall anlall dumocd] asMas 6,l5Y] pulso Gargss ol cugaill
03,15l bogaial) Tadg ¢ gurol Lol Uosandl &,15M1 Lutlo 8,95 dlps (i of @slall dolell Aozl @sdlgo du,b oo ple o) s .
o ,00)l dodluwed] IS iy @bl olS idl plad il ass\Ul

2023 roiizs 31 8 @ngiaall adlodl @l oo 6,15Y] pudoeo slacV 8 JU, (7,100,000) ghs Byo e cugall

S« wapodl axlo plac .o - 8,5V Gud=o clacV ;su.”g & 5ml) 300 &S g &S il G s il sgsellg JlocVI wle cugaill
By 85 09 ol HUS o9 8)ls| udseos slacl pd,lucl lpsd 8,ublio e dxlan - (silkd AJls 2y J ¢ ogas calb Hui
pig « Jby Ugalo 23.86 cuzly 2023 ple cani sl Moleil dasd (sllax] UL lode: d5lie Glxiin Olams b dlioiolly &5zl

+((89,0) 85 Luudl &)Lzl bog Ly Lpule SlasVl

S« wapodl axlo plac. o — 8,5V ud=o clacV ;su.”g & 52l) 00 &S g &S il G s all sgsellg JlocVl wle cugaill
By 85 09 ol LS o9 85| Ludseos slacl pd,lacl lpad 8,ublio e dxlan - (silkd aJls 2y J ¢ ogas calb Hui
BV pig « Jby Ugale 2.33 cazly 2023 ple i sl WMoleil dosd sJlox] Wb lale &)l Mz ] 0 aliocally « &55zll

((89,0) 815Ludl &y, L)l ool Lpule

‘ n59|)9J| w8 jieo .o - oJ|>XJ| u.u.l.zo clac) ;su.”g auollell asle ClS,.».ug QS).A.uJ| [GESRGV.V] ;s\.a.” bg,o_v.”g tJLo..C\” Q\.LC wg.m.”
i s9ac 58 aliniolly « duallall ddle &S, 8,ls] pudzoy slach ad,lucl lpsd 8)ilio jue axlao - (silbd Wl as. i
&, bog b Lpade BVl pig « ULy Ugalo 22.92 caely 2023 ple vuni (sl wMolel doud sllo=] 0l lale ailic Wl

-((89,0) 8usLudl

‘ x59|)2]| Al jizo .p o,|>U| u.u.l.zo slacV ;su.“g )S.u.LU d3=wiol! Cls),u.rg Cls),u.t.” O ol @J| )9.0.2”9 dLo;UI wle ngJ|
b yiine e8¢ (08 aliniolly « Sl 8azioll &S, 8)l3] pudzow slacl pd,lacl lpad 8,ilio jue axlao - (silbd Wl as. i
&, | bog b Lpade BVl pig « JU, Ugalo 3.39 wasly 2023 ple cani il wMoleil dosd (sdlo=] 0l lode adlic wlxio

-((39,0) 8uLudl

olebiall aJgall &S pidl aalll 1S 1o JWS oo @ieM) Ygdlo &S g &S il g and woull saslly JacVl (sle cogaill
oulzeoy clacl pm,liach pud 8yuilin 1aé dxhan - sillas U5 2ol Selsall (b 3320 o - dylsVl Luilzmo cliacV (sulls auilisll
aslie wlsiio Gl sgic (b aliaiells « asliall wlebuall aenl &S, il (o % 100 cllins il @ie\U Veslo &S b 8,5
(39,0 835 Ll &yl bog il Lpude BlasVl pig « JUy wgeo 6.176 sl 2023 ple ans ol Molail dayd cslloz] 0l loke

csllad U g 1 6,15V o gine) ooy o5, laall obil) OUS &S 5ing &S ,iadl ot cnd ool s9ally JocVl sle cugaill
ol Tode b Mool sgic (58 @liaiolly « oS lasdl ghill OUS &S b 8)l5] pakseos siac 0,licl lpud 8yublio yuc aelano
((38,0) b5 Lual il oo iy Lpude BlasVI pis « JUy wall 96.6 caaly 2023 ple o ol oMoleill dogd

s T 8,IVI Gualeo slacV csilly (mSJl dcgaen) 8l o>Vl &S vy &S il ot o ool sgaally JlocVl (e cogaill
(aSIl degomn ) bylaxil) Gaus VI &S i 81| puadzon sliach pd,lucl (pad 8ydlo jue @xlas oga> walb Hau .5 « illad Ul
lpale BVl pig « Jby all 141.4 sl 2023 ple cans il wMoleil dogd 0L lole ailic Olio sl sgc (b aliaiolls
1(089,0) 835l &)l bog, il

& axdan illd U adg | 8,5V Gudzo szl (silly wselyodl &S pig @S il G o il seszlly JlacVl (sde cugaill
i il WMoledl dogd Ol lole adlic wliio i seic 38 @lioiolly « cselroll &S, 8,15] Lulzos giac o,lucl pyd §,ileo
((89,0) b5l &y, bogadb Lpde BlasVl pig « Jby wall 211.5 wusely 2023 ole

y-XJ]

2 @xlas Soliell (b jizo o 8,15V Gl gzl caidlly U 2y &S il (o cind sl sgsally JacVl sle cugaill
ple o il oMolssll aogd b lode aulic Gl g ssic o aliniolly « Lol ey 6,13] Ludzas gac o,lucl Lpd bxilio
(390) 535l &yl Jog il Lpule BVl pig « JUy wall 48.5 waaly 2023

30/04 2ol spiis

o Oy &)l iy £2024/05/1 2,6 oo 1o wsills o)l )90l camioyoll om0 )13Vl ules sliacl il sde gl
(opmzenis o) aslil ol (58,0) 2028/

25% s> o)l e 0 ghaw ¢ el
25% wilbd Gaawly o WU o0 adds
25% Ll o> Jlaue oo 0 o>l
25% wapoll wudall e 3> (u plac

25/04/2024

Ayl @592l Jglai acgoxo as i

((88,0) -Aidliog P * 1T prouss ¥) (8 dupiiadl @i 8,15V puilxo ,ya5 csle £ WbVl

P

o (89x0) widlio s Y *TYT o> TV (o9 dupiindl &l e &S il Ol (se=>lio 85 (e cugaill
s (85,0) -lpsiBliog LY * YT joowwd T) (89 aupisod] dGudl e 8a>g0dl adloll pilgsll (sde g MbVI
s LY YT oo T (89 aupinll w|u.cé)|>¥|uu.l.xocl.b.ci oS sl e cugaill

3



adoVl OllaoW Cusug Jgwol B9dial Sgimdl il

Osool & Bakheet IPO Fund Annual Report

Bl e endlanodl sle (Ssm Jy TV, <<+ ) 0,36 2o slorls @ 20l 2r39i2 8,591 s anogs e g
wle aonwYl ppudl @oud o (%YY) dwin Sl ppwd) Sxgew Jb) (Y,7+) &8lgs &lU3g oY+ YT o> T (09 W| CL;JLo.“

P &S, S aS il (sodlue Jzw (88 uiubolly Aozl >an|,og; Jolws &ylpis powl GuSUlodl podluol) @a>Vl UeSs ol
(390) la>y 2L,V 21 Bl e VMVl picws (elayl) adlodl BlLeVl el 55,0
P LYY ocws T o8 aspisodl @l e 6 151 jud=o clacV 8161SS Sxgeaw dby £,0 00 000 0,08 glio B o (sle Cugaill

g9 Cana| &Sy

pilgsll (3929 e>lyog yaxs) iy dexldl @iz duogi (sde sy Guzainsedl Gur oo &S uadl Olblus @10 Gusi e cugaill
lesl yaxig pY YV plel (0 ngJI &Jlg Y Y19 oY *Y0g oY Y5 adlodl &) wllJlg adloll

28/04/2024

A5 o (TV) B3ladl oo (1) 8,801 8 5,19l o yilb aslall aolell auasdl asWas 8,51 pulzo augds ke cugaill
(699 U3 « sl Logal Uogandl 8,138l uilzo 8,95 @lps csis of @Wslall dolall dusozdl aadlge du)b oo ple baal cliss (oS, all
., 10)l dodluwell OIS iu doll WS il plad @il ass\U

P isdliog 02023 yuomss 31 (8 angiroll adlodl @) aS i) )5Vl Gudzeo 1,85 (sl g WbV
pos Lpiisling 2023/12/31 9 argiroll adloll audl ooe adloll pilgall (sl ¢ MbVI
pos; - aidlio as 12023/12/3108 dugiind] alodl plall e &S il Shla> g=lho yyd5 csle cugadl

9, Jol> qS,w a0 paxa) sy x| yoll iz apogi sle sl i podl G o &Sl Vbl gl Gusi (e cogaill

Jaxig £2025 sdlodl pledl o JoVI &)1y 02024 (sJladl pledl oo Sgindly il Csolil go, U adloll pilosl!
lsil

&S il SBe @Y e cugadll

WAool izl axsV e e cugaill

SBlSally Sl il @i @V s e gl

22024 plall e ad>s0 2b)l Rissis 8,191 pulzo Lassss (sl cugaill

agyludl 85loJl oo (1) 8,880 9 5)le)l Lol @pslell dolell Qo] a>May )15V pud=o Lasssi (sle cusaill
Lo.y| 8,15V Gud=o 8,95 &yl (sa> 9I Qolell dumoxll asdlgo gyl o ple b0 cldg colS il plbs o U.J).;.usﬂg
ol & iueiill ass Ml (88 85,19l bbg i) ladg i

29U lssi “S)-W

.4 30| dodbuoll OIS, iu Gl WS, all

£2023/12/31 58 aupiiodl alodl @il ore @S il Gblusdl glyo 1ys5 (sle cogaill

8,58)l o caodluoll (sde Ssgenw JU, 328,994,878.05 &luow auai 2U)l guse 8,15V o deogi (sde Cugaill
p.g_m.U Quouw V| aousll o (0/04 5) .Juw -._su.”g .x>|9J| p.e_u.LU S>gaw db) (0 45) g.9|9J ‘p2023/12/31 aJlaJl

8 uarinlls Qolall dumocl slasil pss Ul dilpss ppwl (uSlladl radlusal) @ a1 wsSs Of sde (aslgll

b oy Il ooy (s @lps s (Yl 55 50) alladl BVl glal 5550 &S, S &S il (sodlasso S

£ 2024 gilo 13 pgs 88 2,V &yj0i oy ol (sde (Blazw)l

o 16 Grodlunoll io pgl g1je > o &S,iill dlo ul, 83U50 8,15Y1 Gulzo drogs le cugaill

&loo @locw, UM oo @Sl Jlo Guly 8505 pusawd 1osdy o) (adg g 8lanodl 2U,VI o (Ssgsaw JU, 14,621,990
(500) ppw @losras JSJ (1) 13>ls Bpw ¢aodlusel] gio pisws dlaroll 2b,Vl oo S3gemw JUy 14,621,990
aaslgoll Jl> (88 guarws Ssgew JU, (7,310,997,290) 8303l s aS,idl Jbo gul, gl .omadlual) dSglow
830301 Jud &Sl gl sac glo.z .%0.20 19,18 8505 & «Sxgzw JU, ((7,325,619,280) ésb3)l (sle
a>ghnall &, Lirolly saill 59 555,11 &S il 593> . ppaw (732561928) 8303l 121 ey ppw (731099729)
)9..\.u5 >9=>9 J ;5\.9 4 LJJLQ.OJLJ Ao p.a_w| &JJng Cb)\” o s> Gl.lo..wy Cl.uay.” s UAJ Ch}.ub;.w\” Gdaz]l.:
L;\LCW&)QJ,QJ._99...\.d|)9_a.«u&b9,o.a_w§”WWO»|QW&)M|WMQJBW|
w|p.g_w\]|.b.\x@)buoby30 9[1;J\JOMJ\1>M>MJS%QUM|W\”%
aplall ue aolall aumozell slasil pgs Joli aylpis ppwl uSUladl Guodluol) dui>Vl UgSiuw.g pdluo JSI

Jsli sy <ol dilgs 59 (£1VI 55 50) alladl BVl £lu] 350 &S s S &S il rodluaso Jzeaw (08 sty
(8) dsloll Jpasi.z ((8850) Jlodl il adlsiolly GulwVl &S il plai cro (7) d3lodl Jpasio; wSlaziwVl gu,b ooy
(89,0) ppwVl LLuSVU adleially Gwlwdl &S il plai oo

3

spicall (ol plall (oo Ssiw &1 ol Seiw wai JSiu a0 2U)l s 815Ul pulzo Lasgsi sle uysaill
£2024/12/31 (58

3

£2023/12/31 56 wngiroll bl plal) 8,15V Gadoeo slac] @os £ly] csle cogaill

159581 8,15Y1 Gudxo giae) csilly Ssgeadl cax=ly)l Bpan g &S il pw aod sl sgaslly JacVl (sle cugaill
lpa>yo (59 9L IsST JoSio 10| (58 Bpanll Hlosi] ¢, 8)lc (s Lpsd 8)ilio yut axlao szl oyl ]
dlo_c\“ 01D o adinss by d| A>9Vg . Ssgew Jb) Ugalo Ugiwg aio &M 360,000,000.00 gluoy aslll
(89,0) .>9aslly

Ll 30adl o (1) 8,880l 58 5 le)l Gars il anlall aolell dumosdl &xWay 8,15Vl Gudo Laugas (sle cugaill
8,151 o 8,95 dulps (> gl olall ozl &idlgo 2u)l ro ple 8aa) sy wolS pinll plas (oo o prisslly
a,10)| @ lal] SIS iy ol WIS il pllad &bl &Ml 00 63,lg)l bog ) Tads o, erl logal Logaall

/5L 8,591 Gaalzeo 9aa) cslly oSsgmadl oVl elidly &S il (s ca ool sgaally SVl (sile gl
ooy &S ial) aslill oboll &l Ao yughiig iy Jugad 8)lc csdg Lpud 8yblio 1 dlao gl allluc
by 8308 JWadl Gy 0 53U 151 &> (sle sgam0 Olouas (Suyol Va5 Ugelo Ugauog Lliio 250,000,000,00

(ds,p) :9_0.9.”9 JLQ_CX“ 01D 9 auduns; Jos)_w kSl _1>9.;\19 9Pl uu.o>9 ,oLC 27 LJJg.o.J|

[5GVl 8151 ko g.22) (sily Ssgsadl LoVl elily &S, il o ot ool splly JlocVl e gl
ag)l gy, Liell 08, Saxl (ol U=V Db Lo e 8,ke (oo lpad 8,uilio jué dxbao gyl alllauc

4




Osool & Bakheet IPO Fund Annual Report adoVl Ul)laoW Gusug Jgol B9dia) Sl il

19Vs 99 9 9 ol 32 Jugaidl ULy 5109 (xSupol Vs Ugeko Ugillis dio &V 330,000,000,00 &leo &S il
(8950) 395y JlocVl 04d (58 dulunsi bog,ai oSl

3wVl 8,15V Gudzo ga2) (sily Ssgzadl csdaVl cbidly &S il g caod sl sgislly JlocVl sle Cugall
LoVl il alla) (oYl &S il Olos) &S il Vlas puasi oe ke s Lpd 8yilio 1 axlao (gl alllue
100,000,000.00 gleoy &S i) dsulil wlS yuiddl wlao Sasl Wl pasoll oSyl yo,8)l Jlio sy cS3gamll
>9_0.QJ|9 dlos\” 0D o9 & lanss Jog).w LS| .\>9J\19 p|9£| 7 lSM&JI Uo)_oJ| ul.:).w 409 L_s\SJ)o| J\ng ug.;.l.o o
(8950) .ssaally JlocVl 038 (s aulunssi bg,as Sl a>9,Vg

[3LewVl 8,15Vl Gualeo g2  sully oSs9mall sVl clidly & il o ans ool sgaslly JlacVl (e sl
il Ll yo 58 10U 19ST JsSo las] (88 il Hloisiw] e 8)le by lpud bpilio 1t dxlan Guugl alllauc
adunsi by, c.S| a>9Vg .plgel 7 jlosiw)l UL yw 8109 . Syg2w Jb) Ugdo Ugos9 @0150,000,000,00 gloy
(B830) -3982llg JlocVl 0in 9

19SV ag)li &S, - ("Ilogi") @ilually Jusesiail) (sJoVl apibogll &S il o cani (sl sgiielly JlacVl (sde uyguaill
Ol gl alllaue xazo /3bewVl 8,15V pudzeo pudy) silly @398l JawgVl Byl Ulpwano (Shigs &S iy - 59l
OlS )i gilao Sa>] (8 Wwiwaiiy lpuSyi pad (udincl) e sl ol e 8)le (sdg lpud 8, bl yue axlao
Sl a>gs Vg . Sxgew Jb) @ puosg @l Ugyincg diiwg @io wow 626,500.00 glioy &S ad) asuldl g5 linoll
(8950) -33a2lly oVl 038 (5 &ulpinds by,

S il Sas| «osigr,S) OloasVI Jglad ducghll Bg ! g &S il ow dopmoll sgislly JlocVl sle cugaill
/36wl 8,5Y1 puilxo giacy aundl 2p3 /SbewVl 8,15Vl pudxo guas) (silly Lawlell wlyloiwVl Bgaial dogSlowl
&lios Ug1)SIl 800,| sl s @ Blasl ol ssa2)l 9 JlocYl 048 oy lpsd 8,uilio st dxlas (sololl soc

Jog).m n5| _1>9J\Jg Loow ugJng \_S\SJ)O' )\ng Ugao>9 uLu|9 Lo &g EJI Vg9 CU\ng &o oW 373 952.80
(8950) -3982lly JlocVl 035 (58 &bt

o) sy @sgeadl bwg VIl B il Ulaowo Shygi &S 4 @S il o <wod sl sgaelly JlocVl (sle cugaill
Cmel) poles 8,50 8895 € 8, g pud 8,uilo yut dxlao Ul ol alllaie Jomeo [3LiwVIl 8,15 Gudzo

9 g S i) Al g linedl WIS i ilas Sax| (9 (WXU) alall 519959 Jusnin wlisi Jg> & suinoll
JlacVl 038 8 ulunds by, Sl 329:Vg .éuol3l dsub s o Ll cus &S, al) dowlbul @oud Sl sgasll 8ia

(89,0) ->98=llg

o) osilly ("9Si9") 039 axall asuly oluoll duiss &S )ig &S jidl w piiw (sl sgselly JlocVl (sle cugaill
la) wloas adlail plul e 8)le sy (lpud 8)ilio e dxlan Ul ol alllaue dozo /SLowVl 8,15V od=o
0D (59 duluinds by S| 3>)Vg . sSuol ,Vg510,000,000,00 gloos &S ikl asldl goyLirell OIS 1 S
(83,0) 39a2lly JlocHl

ISV ae & . - ("Ilog") @ilnally Jxsiail) oVl auibogll & il ¢ ans il gaslly JlacVl (e gl
Ol gl alilane aomeo /3Ll 8,15V puidzo Gudy) csills @sgmadl bwsVl il Olpsouo Slhgs &S 1ivs - ol

aS yaal) sl gy Linell OIS b @ilae Sas| (sl (ainel) a,08 sl sol (oo 8)lc (s lpud 8)blio put dxlaro
.>géelly JlocVl 0in 9 adunsi bg i n.S| A>g9) Vg . Sxgew Jb) Ugiwg @i Cowy @l Ugews 90.660.00 &loy
(890)

19SV ag)li &S, - ("Ilogi") @ilually Jusesiail) (sJoVI apidogll &S il s cani sl sgiielly JlacVl (sde cuyguaill
Ol gl alllaue xazo /3bewV 8,15V pudzeo pudy) silly @398l gVl Byl Ulpuano (Shiss &S g - 59l
OIS, gilas Sa>] (08 Bisdiig lpuS i pid (aminel) 1yed sl ol (Bl 5Dy (lpsd 8,blio ue dxlao
bo i Sl a>g9)Vg . Sxgew Jb) Ugiledy @iog wll Uges)lg dewig dio 149.180.00 &loy qS).u.LU asy Wl &Ll
(89,0) ->982llg JlacVl 0id (08 dulinss

Slloc @l J=o Joa) dxa20l allanll uo,lsis a8Mall Ses Bl Cllac dwlow Juisi csle gl
(59 ,0)-2dlaoll Lo, sig @8Mall Sg5 Bl bV

lsSV ae)li &S 1w - ("Jlogs") @lually ‘_J.&.\.LLU oVl auibgll &S ,idl G waos wsill sesslly JlacVl (sle cygaill
D9 l.g..s o)_wl.m 2oE d=lao uLu 9.:| Q.U|.L..C BV.\-7.} /)L._..u\” o)l>\J| u-"‘-l->-° u.u.u).] t_su.”g Cl.u)g” o,.xs QS)_wg )9L;

asuuig o i 979,375.00 &lioy asldl &s,yliredl WIS )i gilae o] (Wl &luog wloas puasi e 8)le
(B950) .>98x)lg JlacVl 04d (58 dulunss by, ol A>91V9 .Sxgew Jb) Ugeiwg dunsg dio O\ig |l Ugeiwg

lsSV ae)li &S, - ("dlogi") &lually Juseniil) oVl &gl &S, il (us vani sl sgaslly JlacVl (sle cygaill
2€ axlao Ul 9J| dlllae domo /5wl 8,15V pudxo Gy willy wlaol) dyell sy gl S aS,ig - 59U
&laoy &Sl doylidl go,Linall OIS 1 gilae S| (I )Ll ghd yasy 1,85 e 8)lie g lpsd brilio

(8%9,0) .>982llg JlocVl 0in 9 alunsi bgyw Sl a>gVg . Sxgew Jb) Ugiwg Uliceg wll gl WS 42,260.00

lsSV ag)li &S, - (" dlogs") &lually Jaseuinill oVl auidogll &S pidl s vans sl dgaelly JlocVl (sle cugaill
2 @zelao Ul ol ailane dazo /SLowVl 8,15V Gudzo Lusy) silly laoll dujyell sy Gl S &S i - b
&loy &S i) Aol &u)liradl WIS )i Rilao o] (I Ll glad Jasy )95 e 8)le (g (lpud 8 lio

(89 0) .>98=llg JlacVl 0is sd adinss bo, i CS| 2>9Vg . Ssgew Jb) & yuose Wl ugiwe auled 68,500.00

5



Osool & Bakheet IPO Fund Annual Report aJdoVl WllaoW sy Jgol (993ia) (Sgivadl il

165V @l a5, - ("allog") leally ki) sVl auiboll 45, s ms ol 35y JacVl ale g
o ko 0l sl g xoo /5bwVl 815Y] aalxo i) iy lxiaol] aussell o gl oS &S abs - 50U
glaoy &S uil) asyldl g, Linoll WIS 1o @il Sa>| @suan waxiy @Wleal slyis yol o 8)le g (lpud buislio

P JlacVl 010 58 dlinsi bgyuis i a>gVg . S3g2m JUy o Luasg bl Ogitwg oy dio W 365,500.00

(890) 3982l
e (89,0) .auiuiaiil 8,5Vl sliacly 8,15V Gudzo Ol sliacly 8,1Vl Gudxo slacl BSe dwlow Joae (sle cugaill
e (89 0) @waiil Olaelllg 8,15V ulo sliac] 8IS0 @sleiolly Lwlw VI &Sl ol oo (22) dslodl Juass

29/04/2024 G Al Al Cuiad 48 55

P idliog £2023 oo 31 8 dpiiodl @lodl Gl e blwzdl @210 u8 (sde cugaill
P £ 2023 o0 31 (08 dupsindl @il e 8,15V Gudxo sliacl do <] (sde cogaill
oo HeiS M &S,
ols).;.'bg §)A£J| 8959 Qs7>|).09 Uaon ..U)g 1QQ>I)AJ| ) Anogi wde <y w;u.u).oﬂ O P qS_,_mU Oblw=ll &>|)n O wle uug.a.J|
Ugaigild Ugswlxo waulsil sy oo 2025 ple) JoVI &1yl o 2024 (sdlodl pledl (oo Seiudly iy csolill &, adloll pilgall
(BDO)
P £ 2023 o0 31 08 apindl @dloll udl oo rodluadl (e 2U1 22505 pass 8,15V Gudseo dpogi (sle cugaill
ps 202024 alo)l &l e Seinw &) 9l Seinw s St a0 2l Ris0 815V Lulze Lassai (sle cugaill
P (39,0) .a2>lyoll &z Joc axsV Jass sde cugaill
P (8950) .wbBolly Ol &z Joc axsY Jiasi (sle cugaill
ps (89,0) -8,15Y] pudzo @ugae) oyl Wlely>ly juleos Wlwlow Jiasi (e cugaill
P (89,0) &3uiss] 8,15Vlg ulzoll e datiodl Ulslly 8,15Vl Gudseo slacl GBSo dwlbow Juasi csde cugail

p 2027 9dgs 3 (8 (spiiig Wlgiw &W 830) £2024 9oy 4 u)l o 1o (sl @oslall 6,90l umeinyoll G o 8,5V pud=o slacl Ulkil e cugaill

(omzesisyol) aslil youdl (39,0)

17.5% bl Oloslw soiellae dlue

16.5% Olpradl sle Jozo S92

16.5% izl dlllue pusl] 2llo

16.5% Skl padlul Olagaw oyl

16.5% 2ol &1y Olaos alilage

16.5% bzl 2o 339)laue aasd
ps 28950 (&S pil Gupwls) o @aloioll (pwlwll &S ,all ol oo (1) 08, 83loll Jyasi (sle cugaill
psi 28950 (S il ualyel) 5 dsleiall (GulwVl &S,idl ol oo (3) 8, 8slall Jyas csde caguaill
P 28950 (WS il (08 ellailly &S, Lanall) o ddleiall wlwll &S ,uidl plai oo (4) 8, 8sladl Jyasi (sde caogaill
P 23950 (&S inl) oyl 58 50)1) o @dleioll cpulwll &S il ol o (5) o8 83loll Juas (sle cugaill
P 28950 (85 il 810) o &dleioll (uwlwVl &Sl ol o (6) o3, 85loll Juami (sle cugaill
ps 08950 (Aouill 88ginio ,2ll ppwl gu) o ddleioll (Gulwl &S il plai o (10) 3, 85lell Juami (sle cuyg.aill
ps 8950 (gl Jglx) 5 daleiod] (pulwVl &S, il plbs oo (12) pd,) 85kl Juaei (sde cayguaill
psi 08950 (aodlusoll Jzw) o ddleioll «pulwVl &S il plhi (o (13) 03, ssloll Bis> (sle cugaill
o 28950 (Jlodl Lwl, 830;3) 5 dileiall (pulw VIl &Sl plh o (14) 3, 83lell Jiaw (sle cagaill
o

83y (ulzoll (58 eladl 5S,0Jl) o ddlesiod] «wlwll aS,adl ol (o (18) 08, 85lodl Jpasi (sle cugaill

6




Osool & Bakheet IPO Fund Annual Report aJdoVl WllaoW sy Jgol (993ia) (Sgivadl il

w88y0 ((Jladl Lwly Laress) 5 aalerell (pwlwVl aS, il ol oo (15) 08, 8slall Juass csle gl

8950 (&Sl 8,l5]) o daleiod] (pwlwVl &S il plls oo (16) pd, 85kl Juaei (sle cayguaill

v 88y0 «(uilzoll &g elpuil) 5 daleroll (pulwVl &Sl ol o (17) 08, 8sladl Juass csle gl

w8950 «(oulxoll slincl WBlSe) 5 adlasoll ulwVl &S, ] plss o (20) 8, dsloll Juass (sle caguaill

B B| B B| B

(Ol ool Lol sinelly Cilly Gyl lMo) 5 daleiol «pwlal &Sl ol o (21) 08, 8sledl Juass csle gl

" 390

28950 (pudzoll wlelaiz]) o ddleioll (puwlwVl &S,idl plai oo (22) 08, dslall Jyasi (sle wuygaill

e 8850 «(uilzoll £ loiz] Glas) 5 asletadl (pulwVl &S, ill plas o (23) 08, 83kl Jsasi csle cuguaill

e 5850 «(atlzoll ©Vslao) o adlsioll (wlwll & idl sl oo (24) 08, b3ledl Jyasi (sde cugaill

B9y (wheozl je0>) o dalsioll (GulwVl &S ,adl plss oo (25) 08, 8sloll Jyawi (sde ugaill

e8>0 <(Anwli] @umazdl) 5 @dlesall (GwluVl &Sl ol oo (26) 08, slall Bis (sle cagaill

v 5950 (@l aumacd] wlolaisl) 5 ddlaioll (pulwVl &Sl pllas oo (27) 8, dsloll Bis (sle cugaill

v 950 (Wlaozdl jen> Jmw) o ddleiodl (pulwVl &Sl ol o (31) 08, 8slall Bis (sle cagaill

39,0 (@lell el amazll wlolaisl) o dalsioll (pulwVl &Sl plby oo (28) 8, 8sloll Jawi (sde wugaill

e 88,0 (@slall u¢ dolell dumazdl wlolass]) 5 adleioll (owloVl aS, il ola oo (29) 08, 8slell Jass (sle gl

8950 «(Wleazl decs) o aslerall pwlull aS,il ol oo (30) 08, sslell Juass (sle gl

w850 (Wsle)l dmozdl £loiz] Llas) o asleiall (pulwVl &Sl plss oo (32) p8, 83l Jiasi (sle cuguaill

w58y0 (sl ue dumnzdl glaxml wlas) 5 dlsioll (pwlwll &S il sl oo (33) 08, bsledl Jyas csde cugaill

w8950 (leozdl (28 ugaill) 4 asleioll (pulwll &S ,adl plls oo (34) 03, 85kl Jawi (sle ugaill

90 (@maxdl wlyLd) 5 dalesoll owlwll &S ,adl sl oo (35) 08, dsledl Jsass csde cugaill

v 950 (@l JiSein) o aalssedl (owlall &S, il plas oo (38) o8, 8slall B> (sle caguaill

w80 (@l glouzl Olas) 5 @sleroll (pwlwVl &Sl pla oo (39) 08, slall Bis (sle Cugaill

w850 (@l polans) 4 aalaedl (pwlwll &S, all ol oo (40) p8, 8sladl Bi> (sle aguaill

8950 (adlodl 55bgll) o asleod] «wlwll aS,adl ol (o (45) 08, 8slodl Juasi (sle cugaill

w0 (@l ,la5) 5 aslesodl (pulwVl &Sl plas o (41) 08, 8slall Bi> (sle caguaill

8950 (Wllusdl g0 Husi) o @sleioll (pulwll &S adl plbs ¢oo (42) £, 85kl Jiawi (sle ugaill

w8850 (blusdl g=le wloo) 5 dsleiall (pwlal aS il ol o (43) 08, 8sledl Juass (sle gl

w950 (2L VI &593) o @alsindl pulwVl &Sl pllas ¢ro (46) 08, d3koll Juass csle aguaill

v 8950 «(83li00ll ppwM 2U VI g1595) o ddleioll (GuwlwVl &S,idl ol oo (48) 03, dslall Bis (sle cuyguaill

w880 (@Sl 8,Lws) o adlasoll owlwll & idl ol oo (49) 08, b3ledl Jyasi csde cugaill

8950 (adosuunll Sges) o dslziodl (pwlwVl &S il plbs oo (50) 3, 85l Juasi (sle cuygaill

w88y0 (@Sl slasil) 5 @dlesoll owloll &Sl ol oo (51) 08, slall Juass csle gl

v 950 (1Sl oli) o alsaiodl LVl &Sl plas ¢ro (52) 8, dskoll Bi> (sle cugaill

B| B B| B| B| B| B| B| B| B| B| B| R| B| B| B| B| B| BIB| B| R| B| B| B B| B| B

w8850 (il 5 Aslenol pulwVl &Sl ol o (53) 08, sladl o csle gl




Osool & Bakheet IPO Fund Annual Report

adoVl OllaoW Cusug Jgwol B9dial Sgimdl il

P w850 (alzlell 9oVl (58 whlyall laol) o (ale (23) £y GulwVl &S, il sl (] 8sle @lo] (sle gl
P adlol diwl) adloll pilssll (58 ,alb 98 WS wSseew Jby (32,070,228) &I (swlbaidl sblixVl aws) Jig=i sle wugaill

dlarall 20,V Ol (5] £31/12/2023 (5 &upiioll
e -390 (lpolaziiwly OlblumVl s ) o Bleis (39) e85 cpwlwll &S il pllas (5] 85l &8Lal (sle cuygaill
o loosdig LwlwVl &Sl plas slgo iy dslels azdl WIS il plai go (83leiy Loy &S] Gwlw VI pladl Jasi sle cagaill

((890) Aol CMyasil go (§8lgi

Al g gaill oy g SIS S L0

«iiidliog £2023/12/31 (58 wspiiall csladl plall 8,15V Gadoeo 85 (sl & MbYI

piiisliog £2023/12/31 (58 wspirall bl pladl e adladl pilgall sde WbV

waiidlio s £2023/12/31 (56 wspsioll ol plall e llucdl g2l 5 (sle cugaill

02023/12/31 (56 sgicall sJloll pledl e b,15Y] uidoeo sliacl @3 cly] (sde gl

02024 Sl plell (e Sgiw s 5l Sgiw &1y JScin predluwedl (sde dd>yo 2U)l guze 8,15V pulxo assas (sle cugaill

02023/12/31 s aupiiod] @) 8,15Vl Gulzo sliacl 88180 (Ssgeaw JUy 3,909,795) glio B0 (sle cugaill

|3

8 Lpisi 2u)b o0 £lasal )Y pudoy (Jisiuno) lgaac 3ol Gomzollone 038> 83bewVl s 8,15V Lud=o 51,8 (sle cugaill
Bludl gael) lals ©2025/01/25 (58 aJll 8,90 clpsil du)b (o> pad=oll 8,95 JWoSY £2024/02/15  9lg0)l 21445/08/05

"(asl ] 8 ynll (5950) (S3ubi5 3uE) Sl unzod] due (solw SLwl

il ugail) UgyylS &S, ddlioll Jlocl bylgog Hulee (sle caogasll

sily g2l behzl" @392l @yl @ugzdl bahzl delell duwioelly &S il w caoi sl sgielly JlocVl (sle cogaill
Sloasg 8,illll (sde pusaddl Gloas e b)le wMoleil 0489 b yublio 5 axlan suwse all dxc 159 /5L VI 8,13Y] Ludzo sl
Ladg wMolseil 0dd pii s «(J1,955,312,226) £2023 ple JMs wMolseil doud vasly cus dusgedl bolazdl &S il s, 51
+(89,0)ulx0)l Sg il o2 ulsiass gyt S1 09> Ll &, xill bog i)

alll suc 2p9 /3Law VI 8,151 Gudseo s sl Gmeil) &gzl behzly &S il G waod il sgaelly JlocVl (sle cug.aill
Ao wely cu> ‘U.>_MLU &gl bghzll &S, w0 o Gxidl wlboas (e 6,Le OMoledl 019 (Lpad 8o jue dxdan (sowgo
3 &l by,w Sl ugs sa5Ludl ay,lsll by yuad) dg wMoledl 01d pus > (JL,)1,325,888). £2023 ple JM> o Molell

8,13V ulen gne) slls @ysgsnd] dyall dgll bghell dolsll damwgolls aS il s wand ol sgaslls JacVl e cugall
ays9nll behll &S, aslually usaill wloss o b,le wMolail 0ids (lpsd 6yilio e dxlan g alll dxe 16 /3Lwl
030 pii > (46,609,221 2023 ple JMs Molail dagd cusly cas csdol] i clloll ,laay (5) dlall olw,all @lay
o((3950) audoll Fgudll (5 dluings bog,ud ST wes 85 Lul @yylzll bog uiil) ladg o Molssll

8,15V Lo gias) sidly @usgedl du el gzl bolasl) dole)l dwwially &S il G waod sl sgally JlocVl (sl caugaill
Olw,all dlas asgeudl bghzll gl wloas e 8,le WMolell 0idg (lpud 6 ,ilo jue axlao (sowgo alll e 2p /5Lz.ufvl
&y, =il bguidl o9 wMolesdl 0id pii cuu> (J,)8,688,654) £2023 ple JMs> wloledl @oud caals cuus csJgall 8,aL8)l ;Unoy

+((88,0)adx0ll Sg | (08 auluinsi by, ST 0> 5Ll

8,15Vl Gado ge) cailly usgmand] s y2ll dugadl bghail) dnlall dmcwgolly & il o aod sl sgislly JlacYl sl cugaill
s ol oy (AML) (ninos ,lw] 8Ll e 8l cMolaill 0403 Lpad 6,iluo sué axkaw o alll uc 199 /3L
wgs 35 Ludl &yl bog i) 899 wloleidl 04d i > (Jy11,677,964) £2023 ple JMs Mol doud sy cuus cesdgall
+(890) aplodl Sl (0 dluinssi bog, b oSI

8,15Vl ko ge) silly dysemanll auyell agll bolzl) dolell dmwsolls &Sl cu cans csill sgaselly JlacVl (sle cuygaill
oy asgsadl bohzl) alually (ugeid] wloas e 8,le wMolatl 0ddg (louwd 8, ibo e dxlao (sowso Al duc xpd /5Law I
«(J1,2,054,653) £2023 ple JU cMoleil doud cuzly cas wosoll su50ll aue o1 dazo oVl lho(Wellcome lounge)

o(89,0) adzeoll Bgwdl (88 auliingi bg,uw ST wgs 835Lull &Ll byl Ladg wMoledl 048 pi x>

3,15V ud=o gae) (silly @sgel auyell aug=ll bohzll dslell dluwiolly &S, idl G s sl sga2llg dl.lo.c‘Ul wle cugaill
a1l ulw,all dlo Jusiiig sby «puoai dac o 8)Le OMoledl 0idg (Lpud 8 ) ilio ue daxlas sowgo Al auc 2pd /3LewVI

(J1,27,026,589) 2023 ple JM> wMoled| doud wusly o i@yl bohzl) go 32 1zl (sl jusell duc clloll )Unsy

((8950) ad=oll Yol 08 adinsi by, Sl wgy d15Ludl &ylzill be,il) lasg WMoleil 04d pis Cuu>

8,15Vl udzeo giae) (silly @usgeall du,ell gl bolazll dolell duwdolly &S ,uidl gu vans il sgielly JlacVl (sle cugaill
Oloas (i &gzl bolazll (ugei wloas e 8,le Moledl 0idg (lpud 8 ,ilo pue dslaon (suwgo alll auc g9 /5lwVl
OMoledl 04 o > (J,102,350) £2023 ple JMS wMoledl doxd wsly ¢y (uoll csowlogall sl wljgx=lly [Slisdl
+((89,0) &udall Fgaul (0 ks bgyis Sl Lgs 815l il g pind) Tad

8,15V ulzo gae) (silly @sgeadl @l dgdl balazl) @olell dwmwgolly &S il u caod sl sgs2lly JlacVl (sle cugaill
Oloas (i gzl bolasll (ugei wloas e 8)le SMoleil 0409 (lpsd 6 il Hue dxlao (suwgo alll auc 1 [5lw VI
L899 ©Moleil 038 o5 > (Uy624,711) £2023 ple JMs oMoledl doud sy > LaLJL 29yl s lyexsdly HSIal
+(89,0) @loll Yol (2 dulpnis ooyt ST 9> 815l &)Ll g il

815V pailo ga) (slly @ysganll sl dgal bghiel) sl dwiolls &S il s wans sl sgaslly JacVl (sle gl
> wologleall &t Jeo (58 loas adlasl e 8)le Moladl 0109 (lpud 8yilio e axlao sowgo alll 1uc 13 /3Ll
oy Sl W 815Ul dy, sl bog yainl) Tadg Molesll 04d pii x> «(Jly1,415,952) 52023 ple JMs o Molssll dogd sl

+((890) ol Bgudl (59 dulinaj

8,5Vl ko g2l (sully 39l éall dgall bghasl) dolall duwiolly & il ur ani ol spaalls JacVl e gl
o)l Oluw,all dlo Juiiiis sby pwoi Jie ore 8,le wMolail] 0109 «lgud 8,uilin aé dxlan cswso alll ac 1p8 /5Ll




Osool & Bakheet IPO Fund Annual Report aJdoVl WllaoW sy Jgol (993ia) (Sgivadl il

Woledl 038 x5 > (Jy64,222,110) £2023 ple JUs oMoled] @oud caaly s 83z ozl wsdoall 52l ue dlloll ,Uaoy
+((8850) Gl Sl (5 dulpinsi gy ST wgs 815 Luill &yl bog,uinl) Ladg

P 8,151 Lo guae) silly @yseemll du el dugzdl bolzl) dolell dwnwially &S il ur caos sl sgaelly Jlocl (sde cuygaill
Olw,all dlay @8lually cugoidl wloss pdlai 8,530 o 8,ke wMoleil 0idg A8 8, uilio yu& dxlas (sowgo alll auc 1pd /3LewVI
04D pii > (JU,8,599,470) 02023 ple JMs wMoledl dosd waly cus> (ool sJoadl 29 clloll jUnoy adeally adslall
2(89,0) ulzeol Bgudl (08 &udpnsi byt Sl Wgs dxludl &y il bog i) lidg o Molssll

P 28 /3wl 8,15V Gudzo gae) (silly @ VI Gloszl) &3g2audl &S uidly &S pidl G i il seaelly JlacVl (sle cygaill
Jsu a*'@j\ll loazl) &gl &as .l aosbVl weos Wloas e 8,)le GMoleil 0189 lpad 8l s dxlao sowso alll suc
03B pii x> (Jy42,375,007) £2023 ple JUs oMol @ogd caaly Cus 8 9i0ll @inodly plosdl (,olyJl 83> &yie co
2(89,0) ulzeoll Bgudl 08 &udpnsi byt Sl Wgs dxludl &y sl bogyuinl) lidg o Molssll

P 209 /SLwVl 8,15Vl Guikxo sz (silly 8uo, VI loazl) 392l &S ,illy &S il s aos (sl s9ially JlacVl (ale cugaill
lodl Unoy @,V wloazl) ausgedl &Sl go Joi wloas (e 6,le wMoledl 0idg (Lpad 8o jue dxdaon (sowgo all Juc
éy, el bgyid) 889 wMoleil 0is pui s> (J1,298,043) £2023 ple JUs wMoleil dowd casly o> oloally (sJgall 1p8
+((8850) ol Sguudl (58 auliings bgyubs oSl Lgs s13Lul

P ,\4;3 /3LewVI oJI_AJI =0 gae) sillg q..oj\ll Wloaz) angedl &S, illy aS sl o il sg82lly JlocVIl (sle uug.o...”
oo JSo @Vl Gloszd) &gl @S il) Jowne wloss oe 8,)ke wMoleil 0389 (lpsd 8,milio e dxlan sowgo alll e

ladg uuplg.u 03d pii cu> «(J13,713,961) 2023 ple JU> oMolaill dosd wals cu> ¢ 890l danlly ploall 82> (2Ll
+(890) audoll Sodl (58 dlpings oy, ST wes 81wl &)lall bog,uiil)

P 2p9 /3LewVI 3,15Vl pudxo gae) sillg é‘a,,.bj\ll Wloazl) angedl &S, ully aS )il o all sg82llg JlocVl (sle Qﬁgg.a.:ﬂ
£2023 ple JUs OMolei]l doxd cusly Cus 3989Jl 15,07 wloas e 8,Le wMoleil 0idg (lpad 8,uilio e dxlao (suwso alll suc
(dsya) & J=odl Yol 8 adinss Jos).u: usT g 3Ll &)l bguid] (889 wloledl 04D psi Cu> ‘(db)4 349,479)

P 209 /5Ll 8,15Vl Guilxo g2 (silly 8uo,Vl Cloazl) 392l &S ,iilly &S il s aos (sill s9islly JlacVl (ale cugaill
._LLo.” sUnoy CL...o_,\” Gloszl) &gl &S i) oSow wloas o 8,le WMoleil 0189 (lpad 6yxilo jue dxlao Csuwgo alll Juc
&yl bgid) 89 Moleil 048 i Cu> «(J1y2,553,309) 02023 ole W wMoleil doud waly cus poloal (sJoal 3pd
+((88,0) ol Sgudl (58 auliings bgyubs oSl wgs sa3Lull

P alll sue 1p8 /3LewVl 8,15V pudzo gae) (il i) @392l bghazly &S il u waod sl sgislly JlocVI (sle cuguaill
el Cus (pend) a?y_udl boh=ll &S, ad 6,5l (sde (ngoi wloas e 8,Le OMoledl 01dg (Lpad 8o jue axdaon (sowgo
8 dulunsi bgyi Sl ugs 5Ll ay,lzdl b il ladg wMoledl 03 pii vy (JL,5,963,682) £2023 ole JUs o Moleil doyd
+(89,0) auleall Gguull

P papadodl pudlul 351, /pwaspodl 8,15Vl Gudxo g silg 8> wl)las &S g &S il G i il sg8elly JlocVl (sle cugaill
> 32z ol 55l aue ellall lnoy (Wellcome) als gégo sl sic e 8,Le wMoleil 0idg lpsd 8,ilo ,u& dxlao
& linss by, Sl wgs 835l &yl byl ladg wMeleil 0id a3 s> (UL,218,458) £2023 ple JMs o Moleil dowd sl
+(830) &uloll Fguudl o

P 8,15Vl Jud=o 9o sillg Hlaell juglnig uoid ausgsudl bolazl &S g &S il Guw s sl dgaslly 'JLlo.c\” e c»..gg.n.;‘iﬂ
8,15 sl ol S, pos00 5Ll A e 8yl SMoladl 03y (lpud 8yuilio put dxlan sowso dll duc 2p8 /5Lw VI
&zl bog il ladg wMoledl 03d pi5 ay> (J1,57,500) 2023 ple JUs> wMoleil doxd casly vuu> 392wl bohzl) dolsl
+((88,0) &ulzoll Bouwll 08 i byt ST wgs sa5Lwll

P uf axlao Sowo all s 1pd /3LewVI 3,15Vl pudxo gae) silg Jusl Ulubbg &S sl (o sl sg82lly JlocVIl (sle gl
Gz ool Oyl 9l Olanall Gloasg wlieall 485 wloas colylbll uges wloas e 8,le SMoleil 0idg lpsd 8,uilo
oo oSl wgs d5Lul gzl bog i) g wMoleil 04 pis x> (J1y14,395,925) 02023 ple JMs Moleil dogd casly
+((89,0) Audzenl] Fgad| (09 dulpings

P & dxlao sowgo Al auc 198 /5Ll 8,15Y1 Gulzo gaas) (silly osl Oy &S il s caos sl sgsally JlocVl (e cugal
ple JWs cMoled] @oud sl s (sl Ol 8,5 adl Mol wlilbll ougei loas o bl wMolsil oidg (lpud b,blio
«(590) Anlzeod] Fg il 58 Auluinsi bog s oSl g3 b5l ay, Ll bog skl Lasy wMoledl 040 i ar> ((JWy1,211,896) 2023

P all suc 299 /3Lew VI 8,15V Gudseo gz silly ULl acbua) pMowd] &S g &S il G aod sl sgaelly JlocVl (sle ugaill
Wloled! doyd ey cu> Wbl dclial pMadl &S, 6l (u9ei wloas e 8,Le Moledl 048y (lpyd 8)ilo 1ue dxdao (sowgo
al=oll BGgudl (88 adunsi bbgyi Sl ugs da5Ludl @)l g yid) ladg wMoledl 04 puis s> (JLy147,552) £2023 ple JM>
+(.89,0)

P 8,15Vl Ludzo gias) (sidlg Ulpudall dcliog duwiig) &gzl behzl &S 4wy &S il gu i sl sgaslly JlacVl (ode cugaill
osarwg ] @usgeadl @S i) (ugei wloas e 8,ke SMoledl 0idg (lpsd 8 uilo e dxlas (sowso alll e g8 /3LiwVl
&y, sl byl 889 wMoledl 018 pus > (JL,)2,438,520) 02023 ple JM> wMoledl doud wuels cus Ul pudall awaig)
((39,0) &udzeoll Boudl (08 &dnds by, Sl wgs sx5Luwll

P 13LawVI 8,15V Gudxe giae) sidly Lolzdl Uludall &sgeull bolazl &S, illy &S il (w waoi sl sgielly JlocVl (sle cugaill
aS il plebll Wlase 14,99 8,5Uall (sde ugas wloas o 8,le Moleil 0189 (lpad dyxilio yuc dxlao (suwgo alll Juc 1pd
599 wMoledl 0id pui > (J1,)24,598,028) £2023 ple JMs> OMolel doud wely cus (polzdl ulubl &sgeull bglhzll
((89,0) &uleoll Founl (58 Bulrindi ogyis oSl W93 Basluwll loxill og il

P 13LawVI 8,15V Gudo giae) sidly Uludall pele) Wlalw oVl @S| &S, g &S il u ani il sga2lly Jlacl (sle cugaill
el Gy Ol vlalw oVl @SV ugei wloas e 8l OMoleil 0idg (lpsd 8 ,uilio yue @slao (suwgo alllauc 1pd
9 adinss bgy i Sl ugs 5Ll a,ladl bg yid) dg wMoledl 038 pus > (Jy12,133) 2023 ple JMs OMoledl dosd
1(590) ulonall Fgull

P 3,15Vl pudxo el sily @usgedl @yl dug=dl bglazd) @solell duuwiolly &S il Gu wws il sg8elly JlocVl (sle cugaill
aod waly cu> plebll wlase 1,95 wloas e 8)lie WMoledl 0idg lpud 8,dilio jue dxlan (swgo alll auc 2p9 /3LewVI
9 adins bgy i Sl ugs 5Ll ay,ladl be yad) adg wMoledl 04s puis > (JL,434,029,999) 02023 ple JMs> Mol
+((890) dpleoll Sgunll

P 8,15Vl pudzo %) (silly aysgudl el Q9| bylasl) dolell duwsolly &S ,idl G wioi (sl sgéelly JlocVl (sle gl
u&b S>> 50).>L\.0J| u\l.>)U uLuUa” [SSLY-V] loas o< O)LA_C OMoleil 01dg Lw OJ.JuJLuo aE a=lao [ V.V all e apd />L._uAJ|
9 auduasi boyi Sl 0gs 835wl &yl by yuid) Ladg wMoledl 0id pi s (Jy2,671,972) £2023 ple JMs oMolsedl doud

+((890) &ulzoll Souudl

P 8.15Y1 pailo ga2) (sully dusgeadl sl dgal byl sl dwwgolls &S midll oar ans sl sgsslly JlacVl (sl cugaill
a2l dg=ll bl &5, 5,51 wloas o bl oMaoleil 0idg (lpud byblio yut dxlan sowgo dlll duc 18 /3LiwI

9



Osool & Bakheet IPO Fund Annual Report adoVl Ul)laoW Gusug Jgol B9dia) Sl il

W 5Ll &yl bgyuid) ladg WMol 04d pui > (JL,)19,023,924) £2023 ple JMs> Mol dowd wel, Cus c@sgell
«(890) dd=oll Sgudl (sd adiinsi by, oSl

g9 /5LwVI 8,15Vl Gud=o g2) (silly a0,V Sloszl) @592l @S iy @S il i il sgaelly JlacVl (sle cugaill
el cu> ap)Vl wloasl &sgedl aS,uil) & uzo wloas o 8)le Wlolail 0idg (lpud ,ilio ue dxlao (sowso alll s
9 audnsi by )i Sl ugs 8a5Lull ay)lxsll b yid) 89 wMoledl 0id pui G (J,,343,241) £2023 ple JUs oMol @oyd

+((88,0) &ul=oll Bguull

13wVl 8,15V Gaudzo giae) sy duiuselll wloazl) @sgedl Jlw &S ,ig &S pidl s wani sl sgaelly JlacVl (sle cugaill
£2023 ple Vs oMol @oud wasly Cus (omaw wloas e 8)lie WMol 0idg (lpad b,ilio ju& axlas (sowgo alll auc 1pd
«((89,0) audzeol]l Yol (28 udunsi o, Sl gs 835wl &yl bg i) ladg Molel 018 pi s (J1,669,143)

8,11 pualo guas) csills lasll shis axaii) dysgemll bohll aS g &S il o aai il sgasalls Jlocl (sle cuygaill
&390l bghzell &S il @orio S5l loss e §le SMoledl 039 lpsd 8,uilio & dxlao (sawso alll auc 193 /3LowVI
&, el g i) ladg wMoledl 038 i > «(Jy1,724,230) £2023 ple JMs Moleil dowd catly s olasll gk éuoil

(89,0) ol Boudl 08 &pnds by, Sl wgs sa5Luwll

8,591 pualzeo s8] silly slasll yuohis o) &ysgmndl bkl &S s A4Syl s ani osull gaslly JlacVl (sle gl

sskiis daid) @ysgmadl bghsdl S, go sl ade oe 8)le wMolsill 04dg «lpsd 8yxslio & dxlan csuwgo alll duc g8 /3l
£2023 ple JMs Moledl dod il > ool susell ac elloll Jlany wlloall nivay 552ll Glaro gigal lasll

+(590) dlzend] Sgail 58 aduinsi by o1 wgs sailud] Ll bog uinl) Li8g wMoleil 048 pii car> ((J,195,500)

8,151 pualzeo g.2) silly slasll yuohis i) &ysgmmdl bkl &S g &Syl o cns sl sgaslly JacVl sl gl
Moladl o iy > 5,31 k] SWolss o 8,le Mol 048 (lpad 8,ilio 1 dxhao rwgo all auc 2p3 /Sl
ol Bl 5 dulpnsi gy ST Ugs 815 Ludll @yl by, aiil) ladg wMolesll 038 o > «(Jby3,126,477) 62023 ple JMs

+(L890)

gl pudlpl 351, /pwsigedl 8,13V Gulzo gas) silly 83> wlylae &S,y &S yuidl o aod il sg82lly JlacVl (sle cugaill
HUaoy Oldesll (sinog wlyllll &lus 8,uda> (sio &jzill Olamo gdso 5l dic e 8)le OMoleill 0389 lpsd 8 il yue dxlao
&y, Ll bog il Ladg Moled] 0id pii > «(Uy48,210) 62023 ple UM cMoleil dowd casly s «sdoall u5ell axe cllall
+((89,0) dulzeodl Bowd| (s &uliinai bgyis (ST s u5Lull

papadodl pudlul 351, /pwasipodl 8,15V jud=o g sillg 83> wlylas &S g &S il G s sl dgaelly JlacVl sde Cugaill
32l aue ellodl jUaoy (1) 3, adsll dlall &5zl wlauo &390 sl dic (e 8,le Wlolail 0idg lgud )il jue axlao

Sl ugs 835l @y, ] bg yuid) adg WMoledl 038 pis > (JL,368,000) £2023 ple JMs> wMoledl doud vl Cus «sdgall
+((89,0) ad=oll Bodl (9 aulianss bo, s

gz ioll padll 51, [omwdigoll ;1Y Galzo sian) wsdls 63 wllao &S, &S il our and sl sgaslls JlacVl (sle cogadl
ple JU5 ololall doud el Cus (203) 8, plaball wlors (iro ] Xic e byl OWolaill 019 (pud byiilio pué axlao
adoeall Bl 5 dulpnsi g, S| wgs 815 Ludl @yl bog pail) ladg cMolesl 04d pi x> «(J1,28,175,000) 52023

+(L890)

g ioll gl 351, [omaigoll 8,15V Gadzeo siam) wdls 63 wlylao &S pabs &Syl orar wuos sl sgally JlocVl (sle gl
a0 il cus Sz (ol el e ellodl jlaos &S ol ] Jic e 8)le SMolail 0idg (s 8yilo pe axlas
Bol 58 duloingi by, 51 Ugs s5Ludl &Ll bog,ial) sy wAloledl 048 pii s «(Jy434,673) £2023 sle JUS w\loledll

+(89,0) ad=oll

gz ioll gl 11, [omaigoll 15V Galzo szl wwdls 63 wlUao &S, &S il oar cans il sgaslls JocVl (sle cygadl
£2023 ple JUs OMolad] doud vl o> 812 lylas & il ougei Glods e 8yle wloladl 012y (lpud 8,uilio st aelao
+(89,0) aueall Sgall (08 aulpimnsi bog s oSl wes 8Ll dy,lzll bog skl L cMoleill 04 pis Cap> ((J1,70,036)

28/05/2024

psi saiiiSliog £2023/12/31 (58 wspsindl (sladl plel) 8,15V pudoeo »1y85 (sle & MbI
P piiisliog £2023/12/31 (58 argiiall adledl @il (e alodl pilsall (sle & MbI
P

02023/12/31 (s apiiodl adlodl @l e &S ,ildl oblws &=l 580 (sle cugaill

> pl v S

plsall 58 g Aa>ls09 Laxal sy cas],0ll &ixd Auogi e Ty puzinyall a0 85 il Sl 82150 wiss le gl
sulesil asis £2025 olall (o JsVl &5)Jls 2024 (sJlodl plall oo Seinls (IWls (sill) go ) @l

|3

£2023/12/31 56 agiall aloll @il e 8,15V padowo sliacl @os slyl (sl aguail]

02024 aJlol @il e S &2 ol WSoiw hai JSuiu aud>se 2Ul &uisi 8,15V pudxe Gassas e ugaill

02023/12/31 56 aupiiall @loll adl (e 8,15Vl Gulzo sliacV 8(61S0S U, (3,500,000) glo o (sle cugaill

bl Sl 3,15V padzeo gias) wsdly ap,badl ol lakiw Sagdl &S s &S il om i sl ssaally JlocVl sde cagaill
.JU, (700,000) gleov 61>ls @3Men @iw 810 adapo Ll a8lail e b)le sds ilpud byblio ot dxbao Sagil ele

Bl B|B|E

SVl 6, 15V] paileo gs) csilly Lok @8 yanll el @S, b a8 i)l o <and ool sgaslls JacVl sle Cogadl
USJ eVg)l ol oo dniSall bladl Gloas Jsbad @bl e 8yl csdg (lpud 6l pue axlae wwdl (sle ¢ winbllue
.JU, (24,000,000) glesy 53>y @5Mae Qi d0) (S il

|3

e 3LVl 8,591 uloeo siam) wslly el ol lotiw U <Sapl &S g 4S il oo cand ol sgaally IVl sle cagaill
«Jby (300,000) &lioy da>lg @5Mao diw 0] &dans sl a8lail (e 8,Le odg (Lpyd 8ilio i€ axlao Sapidl ole

|3

allane 3wVl 8,15y Gulxo el (silly ay,lzadl wllasiw Sapill &S 5big &S i) G waod ol seszlly JlacVl (sle wuygaill
db) (350,000) &lioy 33>y @usMuo dow daod s )l adlail (e 8)be sdg (lpud 8, il e dxlao Sapdl ole

2lo SLwVl 8,13Vl ko giae) cslly 8391l oVl el Blol & 59 &S il o ans il s9a2lly Jlacl (sle gl
&8sl o o)L._c S\Dg Lps o)_ml.m < ClzLa.oJogm Y] J.o.>| pJL».u QJ\” Lo >L_.AJI 0J|>U| ua.dzn [ WoTel 9Jogm o _Lo..>| pJLw
«JU, (1,050,000) &lioy 8a>lg @sWao dw b0l ddas il

Pl 2dlo 3wV 8,15V1 purxo ga2) (sills 531,0dl wlorsd Jooll &S yaing &Syl (o cans sl sgaslly Jacl (sde gl
a8lasl o< o,b_c D9 « w o).wLuc < w.a.o]og_o_zo Y .)..o.>| pJlw QJW e >L_w\ll o)|>\ll u‘ulzo 9.0aC9 Jog.nzo [eY] .).a>|

«J, (937,398) gloy &S i) syl (sinadl (85150] @luo Wloas

10




Osool & Bakheet IPO Fund Annual Report

adoVl OllaoW Cusug Jgwol B9dial Sgimdl il

gl yole @l axe SVl 8,153V Gudowo gas) coulls Gllail) Sagill &Sy &S il omt aos ool sgaslly JlocVl Lsde cagua

P «Jly (6,419,898) &lioy 8a>ly &5Mao &iw di0) giliay Jis &SIl e 8)lc ooy clpud bpiolio yu€ dxlao
203 pllw 2dlo SLwVl 8,15Vl pulzo i) il cudall plell SI, &S iy &S il om e il sgielly JlocVl (sde cugaill
P &ow o) Al LpilS ,uwg &S ,id) dub JJls oloss pyaid adlasl e 8)le (adg (Lpud 8,blio jué axlao bgaxo ¢

WJU, (178,456) &leoy da>ls d3Men

29/05/2024

s +(8950) ixiubliog £2023/12/31 (56 wspiioll ol plall (yc 8,15Vl uileo ,réi (sde g WbV
s +(890) ixisdlio ss £2023/12/31 (56 wspsiodl bl plall e aS il Sl g>lyo Hydi cale gl
s +(89,0) lpiiudliog £2023/12/31 (56 wspiioll ol plal) adlol pilgall (sde g MbVI
s £2023/12/31 58 wrpiiall ol plall oo 8,13Vl Gadoeo sliac] @od <l csde cagad]

PS5y £i929 anass|
U998 Ugwlxo

pilgsll (8.8059 dexly0g Laxa) 3 « aexlyoll @z duogi (e sly Guxioyoll G oo &S dl Bllus gl Gus e cugaill
waulssl a8 £2025 (sdlodl pledl oo JsVI gaylg £2024 sdlodl olel oo Seiuwdly iy ol g, adloll

505,000
P aloJl &l ce 8,151 Gulzo sliacV 881SaS S3g2w JU, (3,800,000) wali &lailods oo &M &lio B0 (sde gl
02023/12/31 s &upiioll

P 8,15Y1 Gudzeo gias) (sidly « 839a5e0l] gzeall Ul ol &S iy &S il G £2024 ple) piiw sl sgdelly JlacVl (sl Cuguaill
o Bl (g lpd byuilio s Axbas pluwe o osde 1 3>lo /5Lwll 85Vl Gudo gacy pluws o1 ole o pudly] /5Ll

o3V g yee 2o 8S il L= sl lewVlg bgyuidl Guss s cldg 331y ple 8ol &Sl plaziwy wyidl ol gu

2((890) Sd92w JUy 88,943 2Ly £2023 ple) wMoledl waal, 48 &l lole Ly Laxs,dls

P Pl (0 Osyuinally asludl 83l o (1) 8,880l 58 3,le)l Loyl anlall dumozdl @My 8,131 Gudo Lasses (le ygaill
bgil) ladg clss gl Lopal Logaol 8,15Vl ulzo 8,85 &ylps (i o ole)l dumocl @sdlgo b o ple 810 cldg (olS il

a0l dodluwol] Ol iy vl olS sl plad aieal ax\l 8 85,1l

P 202024 (sl plall e (Sgiw 85 9l Seiw wa JSuiny prodlusall (le >0 2l Rijsn 6,151 pulzo Lassis (sl cugaill

29/05/2024

OVLaiVlg iVl Gloasd el &S il

ps aidliog £2023-12-31 (58 wpiioll ol plall 8,5Vl Gudzeo ,y85 Csde g Mb
ps -aidlio amr £2023-12-31 b wngiroll ol plall e &S il Gblus g=lo y85 csde cugadl
pss Lpcidliog £2023-12-31 s ngiroll ol plal) alloll polgall csle g MbVI
ps £2023-12-31 56 agiiall @llodl @l oo b,15Y] uleo sliac] @0 ] (ale cugaill

Olseall (s> ol s S

vaxs) dlldg (aexlyoll &zl duogi (sl tlo Gumeinyodl G oo @S ad) Cllwsdl g=1ye Gusi e cygaill

Ol>adly ol ol o d{\ll &g 2024 sJdl plal o Sgidly cdldly soldl g ) adladl p.:|9.°J|\_9*9.\.19 ae>l 09
‘ : lssl 1asdg 2025

s aJloll @l e olalll slacly 8,15Vl pudzo slacy 860 Ssgew J 4,035,000 gho Byo le cugaill

‘ £2023-12-31 (s aupsiall

ps 8y18)l e oaodluwall (e Ssgmaw J 713,997,510 gl auais 2b)l &5s0 8,5V Guloeo drogs csle gl

a8 0eSH Ul Lsle aouwl ppall dasd o %60 dunisg ppaw JSJ JU, 6 g8lgs 2023-12-31 (s apiioll adloll
&S il odluso Jzew 08 yisially dolell amozdl slasil per Jslis ailpiy ppwl uSIlell rodluoll 2L,V
o UMVl pirawy SlasiwVl U csdy Jslas ey sl dulps o9 (el 5550) adladl BleVl elul 5550 &S, s
>y CLU\” &595 &)

30/05/2024

P Lpiidling £2023-12-31 (58 wopiiod] (sJlall plall aJloll pilgall (sde g MbVI

P aoidliog £2023-12-31 (8 spsinll csdlodl plel) 8,15V udzeo 4,85 Csde g MbVI

P asidlo d=y £2023-12-31 (50 wspiiodl sJladl pledl (e &S il bl 8>l bl (e caugaill

4 l;lsohg&)l :JUIL;L\JI pilosll (8,5359 as>lyog u4>-°J: o) 39 tae>l ol izl duogi @-LC tlo umeinodl G oo @S idl ol g2l Gus e cugaill
i L's>99.;; ik el Juazig 02025 (sl plell oo JsVI 25,015 £2024 (sUloll pledl (oo Sgidly cllily (silil g, adlol
P £2023-12- 31 8 sgiiod]l sdlod] plall e 8,15Vl Gudzeo ;Lmi o3 ;l,;,l wle qwl
‘qs,ﬂu aslil >)|9°J| o0 ;I,MJI Jig0i pisiwg ‘qbwl w o0 Jsl Sguad| 58 ppll y2w Of Sy Aogas (rog 8,15V u.ul.xo

iz g @slall e aolall dueazll )18 30,6 oo Lo suire il oladl 8,16 JMs sl,ill ddac plasl 815U pulzo Lasgals

9 lpade Logaiall bylgally wlel,> VI &S, il g b0l 038 clndil Ay Glgiw uos BLad] 810l 8liedl ppwVl &Sl

LMl wls pulolls dodaiVl

P £2023-12-31 (59 aupiiall adlodl @l ce 8,15Vl udzo sliacV 8(850S Ssg2w JU; (4,360,000) o (sle cugaill

P oo oiielly aslul 83loJl (o (1) 858a)l b 3,lg)l pars i @slell dolell dueazl &>May 8,15Y] pudzo Lassds (sle cugaill

gy in) Tadg « sl Logsl Loganll 815V Gudzo 6585 @lgs (i sl dolsll dumazdl @8dlgo gl oo ple daa) clisg wolS il ol
o y00)l dos ool WIS iy dwlsdl olS padl plhd el &Ml (a8 85Iyl

11




Osool & Bakheet IPO Fund Annual Report aJdoVl WllaoW sy Jgol (993ia) (Sgivadl il

8,151 pudxo uy) csilly slodiwW Ssgeudl clidly &S il w2023 ple (9 i (sl sgielly JlacVl (sle cygaill
@slawg @Sy wWges sle Jgaxll Joledl dgub Ol us Lpad 8,ilio e axlas (Juzl 2lo on Joxo/ puipall)

g (aylall |yw acgoxal agylill IS )idl sa>|) PL.U wswog) @Sy S (58 by @l |jw acgozo Jud (o @oiiuollg
((89,0) .Joledl 38 auluads Ulso of bo,ui &yl 1595 V ail lode Ssgzaw JU,y (126,826,185) sloudly oMuazioll (sdlo doxd sl

Ly acgazeo) asyldl oSl Sa>]) aslowdly ) L9lunoll 4Sub om 2023 ple b i sl seaally JlocVl sde gl
Sl oo padll /3LewVls gl 2o o allae /3bcwdl) 8,15V Gulxo Seas) csilly @sgeanl aud il g)lise &by (sl
Ssg2aw Uy (17,516,051) SMoledll doud cucls 489 yamdl Sloas i Joleall daub 0l u> lpad 8,ilo e dxlao (Al
(039,0) . Joladl (28 duloinss Ulso ol bogputs &l 4295 Y il lole

Ly acgomel asl OlS il Sam]) @ bowdls samd) ,8Laod] &S, w2023 ple b i il ssaally JlocVl sle gl
(i)l osellane o paslpl /3Ll sladl oU oo alilane /3Lw V) 8,15Vl Gualseo (Sgne) (sidly Jugasll 81,1 &S g (Al
V @il lole (92w U, (253,148) Molsill aoud sl 139 sadl wloss puass Joleill dsuls Of u> g b5l pé axlao

(039,0) . Joladl (28 dulinss Ul ol bgpub dl a>gs

L acgamo) asl OIS idl Sas1) & loadly sandl ;30amadl &S s oo £2023 ple (58 ani ol s9aslly JlacVl sl cugaill
Sao> o ol 205 36wVl 8,15Vl Gulxo gas) (slly b39am0ll oS el HlotiwVly SVgliol) duslil agall &S, illy (amlall
lale 392w Jy (405,966) wlloledll doud cual 189 yamdl Gloas i Joleill dzab 0l u> lpud 8,ilo pé dxlao (ouc;
(039,0) . Joladl o8 duliass blso ol bogub @l a>g Y aily

sa2) silly siglaill Guoll) ozl &S piing &alill hw acgamo o £2023 ple 0 ot ol sgaally JocVl (sle cogaill
bl puolill @adys el Jolsadl @spbs Of cu> Lt byilin pué dxlao (pucill Sao> o woluw 2o /5Lwdl) 815U puleo
((39,0) - Jolei)l 58 auluinsi Llso of bgyus @l 3505 Y @il lode (Sgmw JU, (3,304,405) cMlolei] dod casly 189 (uibool)

L acgozee) asyldl OIS )il $1>]) aslowdls saul) 8lunll @S, o 2023 ple b o sl sssally JlocVl (sl cusaill
Ol o 1 8,8l it @l (Jalzdl 2llo ¢ dozeo/pwaigall) 81581 uilzxo ursiy) (sl 5latiwM (Ssgsall elily (sl
adunds Ulso ol boyi @l axgi V ail lale Sagew JUy (1,127,792) cMoleil dosd sl 18y ol Gloas pyais Jolsed| deub
((89x0) .Joleidl (59

[ dcgozo) aoylill WS il Sax>]) asboudly yaud) Pluoll &S )i s 2023 ple (89 wioi (sl sgé=lly JlocVl sle wygaill
Of > pd dpailio e aselao (Ul 2dlo ¢ domo/owigodl) 15V udseo Gasy) csilly dalall dusoll (S§, S g (Amlall
(1,950) cMolal oud iy 38 Aall S5 85 s oo B3bd ligz> (sle Jgandl Julio dorio @28 slaw 98 Jolaill asub
(89,0) .Joledl (8 adinsi Llso 9| bbg i CU| a>gi V CUL: lole Sxgew Jb,

(aaslal |y CLCg.ozoJ axy Ll wlS )il Sa>]) umbl) gl QS_,.w o 2023 ple (s cuos sl gielly JlocVl (sl cogaill
i Jolsill s Ol i 118 8,tlio yu dxlno (391l 50U ¢ allane /3Lwdl) 8,91 ualn giae) (il uobasl) Mall &S g
Joleill (s duuais Ul of bgys &l a3 Y @b Lale Ssgzw Jby (580,896) wMolail doud sl 18 b yoll puxrls wlons
(890)

06/06/2024

P

(8550) lpiidliog £2023/12/31 (5 aspiioll aloll dwll allodl pileall (slc & MbVI

waiidlio A £2023/12/31 (b dgiiadl alodl i) Gllucdl g21e 85 (sle cugaill

aiibdliog £2023/12/31 58 drpiiodl alodl @il 8,)15Y1 uilxo ,yd5 (sle g MbVI

02023/12/31 56 ngiiadl sl pladl oo b,15Y1 uidzeo slincl @ ely] (sde cogall

£2023/12/31 (58  spiinll Jlodl plall e 8,15V Gualeo slacV 8IS JU, 345,000 gl o (sle cugaill

Bl B|B|B|B

WLE o2 2o | SVl 55Y] gules ) ailly Sl ael) 8,Sie0 &b 5 &S ] ot ooms ol s8slly JocVl (sle gl
2023 ple JUs> Joloill doud waly 439 wl,lasl) §,Siue &S 1w alla) ©Vsac sliw ;e 8)le by lpud 8,blio ue dxlao Sjisll
+((890) &gy by, A9y Vg (S3gew JUy wll Ugosg &lasy)l) 450,000 glo

ol Gl l &S,
Ug.xz)‘.a” Uy_wlzoﬂ
aupoll wl,Lisaw
Ssgew JUy 250,000

pilsall (88159 de>lrog pazs) sy dexlroll dizd ol (e by puidiyall G o &S sid) Cllus gl pasi e Cugaill
«lesl 1axis £2024 (sJlodl plell (o dgidly @ginw adl alloll

s (8950) &S il @nSe> aV e (sle gl
P 02024 ol plell e (Seiw g2y / has JSin ad>ye 2yl ssn 8,5V pulxo assai (sl cugaill
P> plai o0 (27) 3, 85ladl o (1) 03, 8,880l (58 3,le)l Lars b Qole)l Aozl &>May 8,15V Gudxo Lauged (e cugaill

s agiill 80 UgS5 Ul (sle (@ all andlunall SIS piv doldl oS sl plad diusisll &I sd 83,lg)l bog,aial) Lidgy IS il
ol Lagl Uosaall 8,15V Gulo 8,95 @l (i ol dolsll dumazdl @adlge Fu,b (oo damly diww

psi (8850) -ppawVl Jglaws aaleiolly &S ,il) GulwVl pladl o yuine agyll slall Jpasi (sle caygaill
gl (8850) craadluwe] Jzaw dslsalls @S i) Gulwll plail o yuiie @l d3lo)l Bis (sle casaill
g Lol ((8850) oVl Wislpain dslsally @S i) Gulwll plaill (o sine dwsludl dslall B> (ale cagaill
€ Lol (8350) &S il 8,150 alsiolls & i) QoL plladl oo wg el d3loll Juass csle cuguaill
- i) aJloll pilgsll (58 LoS g JUy 2,468,184 &Ll (solladl (sblimVl o, Jus=is 6,15Vl pudxo duogi (sl cugaill

Wlanodl 20,V i (o] £2023/12/31 (09 aypiioll

Aau i)l anllell au2ll aubll as uull

10/06/2024

iidliog 2023 suoouwd 31 (08 spsiodl sJlodl olel) 8,15V Gudzo ,u,85 (sle & MbVI

sLpiiiliog £2023 s> 31 (58 spiiall sl plall dloll pilgall (sle g Wb

12




Osool & Bakheet IPO Fund Annual Report aJdoVl WllaoW sy Jgol (993ia) (Sgivadl il

saiidlio 12y 92023 oy 31 08 (npisall (bl plel) Cllwsl @>1he 515d5 sle Cuganill

02023 0w 31 (9 gl plel) ae>lyodl @i 585 e wugaill

s yoll @iz Joc @0V Jas wale cogadl

£2023 jouwws 31 (88 Lol Jlodl pledl e 815V ud=o clacl aob sl e cugaill

99 s>l p09 paxa) sy de>lyoll A Auogi (e 2l anyall ot oo &S i) SUlucdl gle G e Cugail
culssl uasis £2024 jaoms 31 b cnpinad] csllall el dgindly dugiw vaail alloll polgall

02024 sl plell oo Seicw was JSuin dul>po @i 2byl gijsi 8,15V pudzo pausas sle gl

02023 sioiss 31 (8 aupiiadl adlodl @l (e by15Yl uleo sliacV 8S0S (S3gew JUy 1,000,000 glo Bro (sle gl

oo Vg raiuslly dsulodl 830l o (1) 8,881 58 ,lell pans il @slall aolall dumocd] aoMas 6,15V1 pulzo pargs (e cugaill
b i) Tads « gl Logul Loganll 8,15M1 Ludzeo dy85 @lps (su> ol Qolell dumozell dadlgo gyl o ple daod g (ol il ol
«i,00) @adlusall OIS iy aoll OIS il plad disaid] axsWI (b 83,1l

25/06/2024

il dpallall 5238 5

ps waidiblio dey £2023-12-31 (58 wspiioll slodl plall e hlwdl crazlyo yydi (sl cagall
#2023 Nl okl o aodlusll (sle (Ssgmw Uy (11,541,937.50) &looy & byl &rjgi 8,151 o drogi ale gl
- alpnr ppall oSIlodl Grodluall @iVl 09SO (e gl duonwVl Aonill oo (%15) durnivs mpad) JUy (1.50) gdlgs

aylgs w8 (w1 35,0) adlodl BlsVI £lal 55,0 @S, s &S il (sodlowo Jmw (58 cuisiolly dolell dumazl slasil pgy Jlas
LasY 20,V 4595 80,6 e OMeVl piws «dlaziwll 2,6 ool Jols ooy sl

ol owl )l 88,
Ugzwiod] Ugwl=oll
aupoll wl)livwW

pilgsll 88259 Asrlrog yazal sy tas>l ol iz Quogi (e sy pudiyedl G oo Sl wblus> g2l s e gl
2259 02025 (sdloll pledl oo il silidls JsVl g5)Jls 92024 sladl plel) dgidl alloll pilgally Il gy l &S il aloll

JL, 480,000 oLl
, w8 aupiiall augil adlodl pilgall (s oS JUy 5,761,644 gloy aS,id) cswlladl (sbolamVl 3l awo, JolS Jug= sl cugaill
£ Wlisoll 2U,VI 1 (sl £2023-12-31
s £2023-12-31 (58 apiiod] @bl @il oy 8,151 Gudzo clincV 3BIS0S Ssgemw JUy (178,000) gho By (sde cugaill
P 02023-12-31 (s apiiol] adlodl @il e 8,15V Gulxo sliac do <] (sde cugaill
P +(88,0) «wBolly wlariyill @iz Joc axsV (sle cygaill
P «(8950) 8,15V Gaslzo (8 @ygianll Wlsl 2y smleoy Gluwlow (sl Cusaill
e W(39,0) ~auinaidl 8,5Vlg aic astundl Ulally 8,15Vl Gudzeo sliacl WlBlSo dwlow Joasi csde cogaill
p L(8350) &S il @S> axY Lsle gl
«(89,0) -2Vl ise3 dwliw (sle wugaill

P ((89,0) ~aucloiz VI adgiuwall dwliw (sde cagaill

25/06/2024

W, Obasd Gaioll ol as uw

Lpiidliog £2023 yuomuws 31 (08 cngiodl adlodl plall e &S i) adloll polgall ke € WbV

lpidliog £2023 yromws 31 58 wpiiodl @lodl plall e &Sl oblus g=lo yd5 csde cugadl

-8l 2023 yaoiws 31 8 wsgiaoll wlloll plall 8,15Vl udeo 1,85 sle € WbVl

oo 31 58 aupiiadl aloll @l IV oo sl JacVl e 615Vl Gudzeo slac] @ sl (sle gl
£2023

B| BIB|B|E

asll 3ladl o (1) 8,881 s 5,lell La,dl anlall aolell assall Vo 8,151 pulzo Gausss (ale cugaill

o)l>\J| u.u.l.zo 8,95 Q.:l.p > 5| anolall szJl Cl.q_9|9.o Cu)b u.o,ol.c d30J ..Ubg ‘ulS)...uJ|,oUm uLe V..m_..uﬂg
a>,30J] dadluwoll OIS iu doldl olS adl plad &3l &Ml (0o 83,)lo)l bog,uil) Tadg « gawl logyl Loganll

|3

asyludl 83ladl (o (2) 8,880l 58 3,le)l Lars b apslall aolell dumocdl @My 8 15V Gulxo Larsss sle gl
8,13Vl Garlzeo 8,95 @ylps s> of Qolall dumazdl @sdlgo G, o ole baa) sy (IS il plai o g ey
380l 8,13ls Augwladl &, LiniwVl 8yl dasinil « YlaiVls wlogleall) JloclW cllss « sawl lagsl Logaoll

c @il oo iy Juai bog aSeidl e gélgoll @laiwls bl sep= « anganladl @l daisl ¢ augawlal
(oYYl wlase eMo] « wgall) a8l wlamells wgwll 8501 2Mo] « VlaiVlg wloglaell

£2024 plel e Sgiw &)y [ s JSuin ad>pe byl gosen 8,151 padze paugei (se cugaill

aGoudl e cgiac JSJ JU, i (150) g3lg 8,1Vl Lud=o slacV 8061SaS JU, i (900) glo B0 (sle cugaill
£2023 o 31 (9 dupiioll aloll

13




Osool & Bakheet IPO Fund Annual Report

adoVl OllaoW Cusug Jgwol B9dial Sgimdl il

oy S Sillg () @,lall wloasll ¢yasall yo,all &S, g &S idll o caod (sl s98ally JlacVl (sle gl
el ,02023 ple DU cMolsaill px> 0l lode (lpud 8,uilio sue dxlao plundl @il aue 1ol 1 8)15Y1 uilxo
CLASLOJI) °J O Molel Sidg ‘db) uyl.wg CLul.ng Cl.:Las_u.ug x.o.” UQJ\LJ J>|99 CULog u9.-.ln & e (11 399, 154)
sl JlacVl Blow (58 o5 6 poiaus @)l Molss (g () liniowl b yiiso = &3l >l Gloas Jouisi « )b
alinss Jog)_w l5| U9>9 335 Ladl qJ_,lx..” .log)_m.U La_‘)g

)y S Silly (ae) @)l Gleasl) asell Yo, &S g &S ,idl Gu caos (sillg sgaelly JLQ_CW wle cugaill
wely 02023 ple JMs> wMoleill o> ol lale Lpad 8y ilio e dxlan plundl all 3uc 50U 1 8,15Vl Gudzo

&,le WMol Sidg Jy u92u|9 Clw)|3 qJLos_uug all Ugsiwg Cls\bg %Lamﬂg Ugalo Ugyaincg a>lg (21,463,944)
&udengs g, Sl Ugg 85 Ludl &yl by id) Tadg @l JlacVl Blow 8 pi5 ((lopog— fh.‘)|_,.o| wloas) e

oy 52 SHlg () g, ll Sloazll Griioll Lol &S i &S pidll s caod ool saslly JlacVl sl gl
cel 52023 ple JMs cMolaill x> 0l lale (lpd 8)ilio pue axlas plundl dl sue 50U 1 &Yl Gulo
oloas) e 8,lhe ololeill Sidg by Ugeais &lasWg wall Lgsis &M Usslo wsuircy &M (23,093,390)
Al bog o (ST G939 3Ll )il bog ial) Tadg pslall JocVl Sl 59 o35 ((Olaog— adl o]

a5 il IV udlio Joc b pludl Al e 106 /5Ll 6,15V uideo owidy Iyl csde cogadl

&Sl JocY pudlio Joc d Seudsdl xomo gy /3wl 8,151 pudzo gae Il sde cugaill

[ARARS

aS il swodluie) @ilxo ppawl cuo s1,b e 8l Jlo gl, 8305 Olan 813Ul purlo drogs (sle gl
wuly Guarws « Jby Ugale (150) 18303l b Jladl gl o Jby salo (150) 183030 (oYl gleodl T tosdy Lod Tadg
g Ugalo (150) 1850301 Jd gVl sac o % . 100 1,28 8505 dunanis ST Iy gako (300) 85031 sz Jloll

&S i) alocwlJl saclal paci (] 85031 038 Bagi . . ppw Usao (300) 83Ul A%y ppwll sAc Prariws
o0 53920 Jby Ugalo (150) gleo o, JMs oo 8303l piiaw .2 -aulstiamoll ol babas 5595 (58 ppy oy
a0 piaaw CUL9 p.a_w| )9.“.15 >9=>9 J LS\S C ng,wop.a_w JSJ _l>|9 PP Cuoy _U.\g ‘ol.o.‘.oJ| CLJJ\” uLu.L>
u.a.q_z._a.u.n“ W\JI o> e W&)yp; dg...u.”)p_w.u gLugp.a_uuW Qlw&..ozj 0J>|9qha.zn@9)94uSJ|
Jb 8 .8 p@hu.oJSJMIW\JIxmcu,buolpy3OJ9lzquud\l>M>mJSqmp.U
enod o) aus>Vl wgSiw Jlodl Gl 8505 (sde aslell e aolall duazdl £loizl (08 aS,uidl godluo (53l
as,mu odluso Jzaw (58 orasiolls @S ial) ayslall jue olall dumozdl g loixl pgr Jslas dlpys ppwl uSUloll
wle cugaill s dusosdl sl g6 ol Jslis o (b @ulps (08 (glu]) adlol BlieVl lal 380 &S, s

pladl o (07) 83kl Joass (she gl .5 Jladl Gl ddleiolls bl Gulwll plail o (06) 08, d5lall Jyass
gVl 28 UlaSVU aaleiolly Gwlwl

&Sl Lol,el aalsiolls owlwdl pladl oo (04) 5ledl Joass csde cugaill

&Sl 6,15 @alsiolls GolwVl pUadl oo (08) 85kl Joass csde cugadl

aiidlio dss o 2023 / 12 / 31 (08 ol ol plel) @S il wbla> 8>lyo 1,5 (sle cogaill

£ 2023 Sl sl e 8,15Vl udoo slac] @5 <] csde cugaill

2025 aloll aial) JoVl &)lls 52024 aloll ial) dygilly ey (il gy, &S i) adlodl pilsall 58
leil 4ya=ig

&l oy 8,151 Gulzeo sliacV 81SaS S392w JU, wall @lasasiy Wlgalo (2,900,000) glo Bro (sle cugaill
£ 2023/12/31 s aupiiall aJloll

gas) sy 83930l Vslaolly 6,y acliall au el b &S yibg &8 il ot s ol JlacVl sl gl
pladl M 5,3Vl LiMoe go &S il e sl leewVlg bog il Gusing gy passyills JUy Ugalo 5.8 douds Juosll
£2024

ga2) slly 391300)l ©Vgliolly 8,lilly acliall du,ell JU &S g &S il pur cand il JlacVl sle cuguail
aad sl cu> cuonwll Sk 8o oo 8k s lpd 8yilio dxlas caolll Oloy o uan> csde 1Y Gl
(L59,50)b5 Ll &Lzl bog idb elsg JUy (53,963) &luo £2023 plell W5 JlacVl

TG 85Vl s 905 iy rasil) Sl @laod] &S g &S pid| oo piiew ol JacVl e cugaill
axlan sl spsellaue o allliue oo pMadlise /5LwVl 8,15Y1 pulxe giacy pluwo oo prw> o e ¢ A>lo
byl Gunsivg Loy pans il Jby Ugalo 1 iy Jaesll x> o> ciouwVl 83l 8a e 8,k (sadg lgad 8,blio
02024 ple)l SN 0,3V LMoc go &S il lpes sl HleawVlg

3

Pl e Seinw &2 ol (Seinw has JSiin pradluall (e dd>y0 2U)l grjsi 8yl pulxo Lassas (sle cogaill
£2024 -12-31 (58  spiinll sl

3

ag)ludl 83lodl (o (1) 8,88)1 (08 5)lgll Laus b aplell dolell @uozdl @>May 8,151 pudxo pausss sle cygaill
8,15V Gudseo 895 @lgs a9l &uslell dnlell dumazdl @adlgo du,b o ple o) g (S il pls o Uy inelly
aodlurodl Ol iy dolzdl oS il plad & iwaidl &I 28 85,lg)l by ikl 1adg 2Usg « garl lagal Logaoll

4> )30Jl

27/06/2024

Nl uelill JU, &S i

14




Osool & Bakheet IPO Fund Annual Report

adoVl OllaoW Cusug Jgwol B9dial Sgimdl il

bl sm £2023 a0 31 08 wnginadl bl plall e &S, SLlus g=lyo i ol cogadl

£2023 yoocrs 31 8 dupiiodl adlodl @l oo &)1Vl Gulseo slac] @os sl ode cogadl

(8950) aaSexll &V Jiawi (sle wugaill

eooizs 31 w8 gl aloll dadl e 8,15V Galeo slacd 8BS U, (2,176,000) glo B yo sle cugall
£2023

£2024 aJlo)l @il e Seiw &2 9 WSoiw rai JSuin aud>r0 2Ul &se0 8,13V pulxo Lasgai sle cugaill

B|B| B|B|B|B

Ll 3Ladl o (1) 8,880l 58 5 le)l pansyilb aslall aolell dumocdl &xWay 8,15Vl Gudo LA csle cugaill
8,151 Lo 8,95 dulps (ic> ol olall ozl @idlgo 2u)l o ple 8aa) sy wolS puidll plas (oo g prisslly
a5 00)l dodluoll OIS i dwlsdl olS il plad &iaudl &\l 0d 63,10l bog ainl) Tadg o gmwl logal yogioll

|4

asyLudl $5LoJl (o (2) 8,800l (58 3,lell oyl dslall aolall dumazdl aWay 8,l3Y] ulxo anges sl cuogaill
o,|>\1| u.u_lzo 8,9 CUl.p,- > 9| Aol W| q_o.9|gn CU)LJ U_opls: da0J ._Ubs UIS).M.L” pUa.J UL ,?,J).A.u.Q”g
Sl (sibwol) @olell wleliaoVlg sumiily o5,ell polaill dsleiol dainiVly JlocW cllsg « sawl Lagal yogaoll
olylagll 8,lsly alb, ! (sde gl alaisly lpasuiiy wlylag)l gug lwg wllaell x>y duogS=ly dusSoull jucq
silol) plell cadaiadly éu,lasll @asisVlg dwiig)l ol,lawVls &)l ablwslly

- olS )9 S r0sll
U998 Ugwlxo
585,000

2=y 2025 ple o oVl &))lly 2024 (sIlodl plell o Sgiudly (dlily (sldl) ged adlodl pilgall (849359
alsil

P

L Low 20Uyl 15 bgys uamr )15V Gadeo Lavgss ke oubbgol) daazoll ppwdl ol cale cogaill
Jolaas OB 13] uebgall (sl (o9 )20 ppw JSJ parasdl ,ew

P

18,15V Gulxo gia) (silly dazall wlebuall Olgs &S iy &S il G wod il sgazlly Jlocl (sle cugaill
Olinyill @&z gacg (Wleall oo Olsgd [ saslly (Wljeall wdalllae (sle / saslly (Wljeall wdalllane allic
s98c @SS e §)le (sdg (Lpd drilio st dxlan Jusell yiellae doxo [ apudl @ineidl d&ixllly wbloallg
(85,0) . Ssg2w Jy 11,018,913 gloy Lo 9| adianss bei ] Ug> 2023 pl.v.” JUs> wloasg

Jo,15Y] Gedeo ga2) csully 83950l sl slgod 1o &S vy &S il G oot wsdl sgislly JlocVl (sle Cugadll
g6 ,leo put axlan (wligall 1oxo Oligh / saslly «lieall vibllle (sle / saslly wiigall walllie alilie
JUy 57,694,171 &luou Ulso ol &t bogyuts ST 0y £2023 pladl JWs wloasg seac wllSs oe )l (s
((890) .LS392.w

s3] sills doadindl @iluw,sdl ool sy gias 8S s &S il (w ot il ssaslls JlocVl sle cogadl
@iz giacy (Oligall domo Oligd / saslly (wlssall bl sle / saslly «wlseall cdallie dlilauc /6,15Y Gudxo
o8 B)uc sy lgd brablen put Axlan Jusall spellae doxo / dwsl @ ivaisl] inllly SlolSally Ol il
(\_99)0) L S>gRaw LJLJ) 21,704,629 &L.w LJl)O 9| LTS .199).&) sl U9 2023 pla” JMs Ql.o.x>'-9 >98C JISG

alllawe /8,15V] Gudzo giae) (silly éu,leell &b Jlo,y Bgaiog &S il Gw cuoi sl sga2lly JlacVl (sle cugaill
) s Andlan O Sl b 19 6a0lum i ndio OISyl Jrsd Dl / siaslly ligall bl
(83 ,0) . S392uw Jb) 43,798,424 Loy Llsw gl adinsi be,ui Sl wgs 2023 pledl N> Wl lesiiwI

allc /8,15Y1 pulxo gas) salls & lasll )b Jboy Bsaios &S yidll g aod sl sgaslls JlacVl (sle cugaill
qu| c|_,.mJ doldo A9 (,C OJL.C S\Dg l.ps o_,.wlm 2oE a=lao UlS, );J| J..a..s QU|M/QAQJ|9 ‘u|)9_qJ| e
(890) .Sd>92uw JU , 22,881,375 glioy Llso 9| adinsi bg L§| U9 02023 plell JM>

e 5,591 ks 520m) woilly o5yl sVl o1 48 1] ey caos caill sl ol ol copand]
Jxeall pomyllac g8 /[ gaslly Oligall anxo Oligd / gaslly «wiiall cadalllae csle / gaslly «wiseall caalllae
gloos Ulyo of auloings gy Sl 0> £2023 plall UMs Lol shab orc 8yhe odg «lgsd 8yuilio put dxlao

((59,0) S92 Jb, 306,899,581

e o,V Galoes 52) silly o5, )] slum Ul Boaiog &Sl oo wans wdll sgislly JloacVl e s
cJ=x=0ll up.>,J|.h.C 1p9 / gaaslly ‘(3|)9_6J| Joxo Ul3g9 [ gaelly (wljgall wudalllaie sde [ gaslly (Ulieall wadalllaue
&laoy Lo ol adunsi bg i Sl Ugs 02023 plel JM> Wlasg slsiwl e 6,le g (Lpad 6, ilo juc axlao
(89,0) S92 Jb) 33,766,454

aS il (sabgol lparasi yo,% sy logw (2,000,000) suadl Sty L}Q.Q_A.\Jl oo Isae &S il sli (sle cogaill
85V pud=o yaygaig &S il 3)lg0 (0 Lls shoadl Jigos weSy ol e wribgol] dnnzoll p.a_m\” ewly o
blaisVl piy 0l (sdeg aslall e dnlell dumazdl )3 du,b oo Lpi (12) bladl 10 JMs slidl adac ploil

& d20J] 04 slasil a9 @sle sl dolell duzozdl @aslgo Eu,b oo Wlgiow (3) o A5 Y 80 8lininedl ppawVl
18 il (sle @aslgall s s elsg @8Mall wls aslollly dokasVl (s lpule Logaioll bylgally wlsh,=YI &S il
(89,0)

27/06/2024

Yoiiaw Vg Quoiild il )=l aS i

Py aiidlio a=y 2023 ocuwd 31 38 spiiodl ol pledl (e aS uidl ol 8>l Huys (sde cugaill
Wimb.g!ﬁs).& UazéJ&U‘bg Bexloll &z auogi (sl sy Gumeinsodl Gu o &S uad) bl g>lho Gusi (sde gl
058 ;g oLl adloJl diud) JoVl &2)Jlg £2024 a o)l diud) (Sgicudly cJlly (sildl &)l aS,al) adlodl pilgsll (848359 s>l 09
Vg8 Ugwlxo el 3a=ig 2025
(0818 19 pLunl)
JU, 465,000 _
P 2023 oo 31 (8 il ol pledl e 3,15V Gudzo sliacl @0 <l ] (e wugaill

15




Osool & Bakheet IPO Fund Annual Report aJdoVl WllaoW sy Jgol (993ia) (Sgivadl il

o> 31 58 cngiiadl Il plall e b)Yl udaes slacV 61SaS JU, 1,112,000 ghs B yo wsle cugall

P

L 2023
P 2024 sJWoJl plell o (Sgicw &) 9l (Seivw war JSin ad>s0 2l &ujgu 8,15Vl udxo pangas (sle cygaill
P2 asyLadl 83kl oo (1) 858801 (59 5,l)l yaxs b @slell dolell dumazdl @May 8,5Vl pud=o Lassis (sl cugaill

o)I_NI u».lxo 89> CULW > 9| aolsll Wz” Cl.o.9|90 Cu)l.: U.opls da0J ._Ubg ‘ulS).u.d| pr O ).».ugﬂg
430l dadluall OIS iy aoldl oIS il plad &isaidl AW o0 65 )lg)l bogaial) dy o ol LN,.I Losioll
P [ 8,15Vl Gudzeo sliacV (sl o)l lasiw M 8lgs &S vy &S il ur aoi sl sgielly JlacVl sle caguaill
Ulowlw 1ipe caudl Ulodw pind (] Ulowdw dozo (budl Ulowdw 2ol capudl sozo (o Ulodw
o< Ssgew by 24,580,738 © wMoleil doud wilSs gg,ally ilSoll )l (e 8yle by bilio dxlas ol
(8950 885 Ulio W99 &)l uwl (sle cuns wMolsd| @918 wlg £2023 ple

s [ 8,15V udo gas) (silly @yl OMSel) candl &S g &S pid] G waod sl sgaslly JlacVI (sde cuguaill
JUy 4,269,760 & wMoladl dad wilSy aclas 1,55 (e 8)le g 8yublio axbao (ol 2oxo o Olowlw
89,0 Adngs L:|),o U9ug Cl.u)lz: U.a.uuu' e i wleledl a318 u|9 £2023 ch U< SdgRaw

e o Olow / 8,15Vl Ludxo gia2) sills ] domo ¢ Ulowow (g &S il o aod ol OMolail (sle cugaill
o ololal 408 wilSs pdluwe e WYL dcgdrn way)las e 8)le (sdg bl dxlas il oo
(89,0 .alinsi Ulio wgiug @, Gl (sde and wMoleil @318 Ulg £2023 ole e Sygew JUy1,868,908
s o leiils GBSl dsd @V Jiass csle cugadll
e 2ol / 8,15Vl Gudeo gias) (sily &bl Coundl 898 &S g AS il o caod sl sgé2lly JloeVl sle cogaill
oe S J1,990,646 © Mol 0.8 wilSy aclay 1185 e 8,le D9 8xblao dxlao ctpmll Vlawkuw o
)o Cl.o..l.ua.cu lJl)O [SLBYL) CU)li u.u.u.v| L5\1.C i Wlolesdl @slS u|9 ,02023 pLC

s, o 3ol [ 8,15Vl Gudzeo gias) csidly 8, el Lol cid] @S g &S il G i il sgielly JlocVl (sle cogaill
o Ssgew by 5,990,470 © oMelsill dogd ilSs aclay 1,95 o 8)le (sdg builio dxlan iyl Olowlw
89,0 R IRYS] lJl)O [SLBYL) CU)li u.u.u.v| e coi wlolell @8lS u|9 ,02023 pLC

syl Gz @V i (sde cugaill

Py

asy | Wl>gl) bbbl Caw pclibo &S i

P (89,0 @il 6,5Vls aic agiioll Olxlll slacly 8,13V udzo slac] GBL dwlow Joass e cugaill
pos (89,0) Wliydls GBSl &md Joc a0V Joaw cale cugaill
pos (89,0)-(aS il 8,15]) 5 aslsiall &S] LVl &S, idl sl oo aise apll aslell Jpass cale caugaill
s (85,0 (61,199 Lol € loimrl) o adlsiodl cowLwVl &Sl plas oo dyrine aswlidl 85koll Joiss csde cugadl

: (W o) (sde asslgall Jo (o
pes (5550) (Lol gr339) o ks Ui\ @ 3, ol 85, ol o9 3L WLo| Lsle g

5 s Olgiw &Di lpinws £2024 o)y 7 du,b oo |.Lu sl @oslall 8,90l Guzeisyoll G oo 8515V Gudzo cliacl ol e cugaill
(e yol) &l il &yl (89,0).02028 g4gy 6 gyl

25% PV
25% el ol
25% ol 2omeo
25% ol Gurous

18/09/2024 ‘

09/10/2024 ‘
s, (89,0) (Sl Lolyel) o asleioll «pulwVl &S il plai o (4) 85lod] Juasi csde cogaill

23/10/2024 ‘ SV ol @9 y20)] ASuuiv &S puiv ‘

(il x> lginw @M Lpinog 2024/10/26 b cro 1w ol @0l 8y90l) crumenisyoll ot cr0 8,15Y] uido slacl Ll sle gl
(813Ul 8yl (58,0) £2027/10/25 gu,b (58

s Lpiidlog 2023/12/31 (59 augsinl adloll audl oe adloll polgall (sle g WbV
20% sawgall o ,Jlae s
20% adac 1oudl 3051 doxo

16



Osool & Bakheet IPO Fund Annual Report

adoVl OllaoW Cusug Jgwol B9dial Sgimdl il

20% ol juellauce ac,
20% bl Gu po> e
20% slallnsll sloue >

06/11/2024

&S iU 6,5V Gudeo (s gzl yuleoy wlely>ls Wlwlow (sl cagaill

27/11/2024

avligll Uloasd) (\,D &S i ‘

pdluoll oo paioll clbll sle sby Sgiidl 2l e oo / Sbiowdl 8,5V pulxo giac Jie (sle cugaill
(8950 ) &S5l o ) 0 (%10) 0 »iS| ey Silg Vodlo dcgozo &S ,0

04/12/2024

2u,b > Olgiw &)l o)y £2024/12/10 gu,b ero 1 csilly @oslall 8,900 cumdsyodl oo cro 8313V ko sliac] Gl csde gl

bl Gloasil) sl Ulowaw ,9iS3| Acgoxo

(i o) @l il yunadl (§9,0) .02028/12/09

17% sl jusellaue vlolw s
16.6% =l jusellaue oo pdlo
16.6% el jusellaue Ololw plins
16.6% Sladl sle dllsue Juasd
16.6% bl sg0> Ulowlw oyl aue
16.6% Gzl allae Olowlw alllae

wvoldyig Ll

o>y yaxal clldg cdexlell Gl auogi (sde sly Gumeinsodl G oo &S idl Wbl @>ho i (e cugaill

Oganwlzo 5,08 ol plell o JoVI g1)ls 02025 (sdlodl plell augiudl adloll pilgalls clly sl g, allodl pilsall 3:835

5,888 Ug.igild el 3yazig 02026
VG, lewVI)

(&390l VLI : ‘

P O Sgiw &) 9l Seiw wai JSiiw &S )il (sodlue (sle ad>jo 2Lyl &usgn 8,15V pudxo paugei (sle cugaill

£2025 & JloJl &l

s asyludl 83ladl (o (1) 8,880l 58 3,le)l Lars Wb apslall aolell dumocdl @My 815Vl pulzxo Lassss (se cugaill

8,131 pulxo 8,95 @yl (> ol Aolsll dumazdl @ddlon 2u,b o ple 80 Wiy ISyl ol cro ¢yaisally

>, 20J] e luwoll OIS iy dwll olS il plad &iadl &Ml (08 83)lg)l bo,il) Tadg « gawl logyl Loganll

s asyludl 83lall oo (2) 8,880l (58 3,le)l Lars Wl apslall aolell dumocdl @My 8,15Vl pulxo Lassss she cuguaill

0)|>\J| u.u.lzo 8,9 Cl.:l.p d\*> 9| aolsll q.aoz” Cl.o.9|99 Cu)l.; U.opls d10J ._Ubg ‘ulS).u.tﬂpr UL wmlg
(5950) +awdlioll JlocVl ,uleo @V (08 85,la)l dwdliodl alniiVlg JlocW sy ¢ saml logl Logaoll

24/12/2024

OlesVlg >azl &ysgsad] &S il

& Luol

i)l dnalledl 1l &S il ouSIlodl i ab all Axe &9 9 &Syl o caod wsdl sgaslly Jlocl (sle Cugaill
Aliosally Lpad 8,slo rut dxlan oS haall 1030 Junsll 8,15Y] Gulxo sae) iy 95l &S 50 cnadlso ;S S|
&9 wlgsVlg a2l &sge il &S, il G 2009-02-28 &yl &895 (Ll £5Li) 81 (a9 yzio ,lu] Adc (b

Vs «Ssgzw JUy (2,000,000) 52024 ple JWs Jolsil gleo 0L lole 02025/02/26 &ls) samolly « ks abs allla,e
(89,0) . Joled] 13a 59 aleinsi by, A>g

& Luol

agollell | nl aS il GaStladl s ab alll e @9 4>y &S il o cani sl s982lls JlacVl (ale casaill

o2 8,0 128 dxlan Syhaall oo Al 8,15Y] Gulzo siae) (silly 9L &S s o luaso LS Sasl anylall
-06 du,ly @850 dul=il sgaall 35,00 3u52)l Aue o daxo oVl £, 81> (88 9SLuw Lo,20 Lz ddc (8 aliniolly
Joledl 138 (08 adunds by ,i 39,V «Sdgeuw Jby (2,084,250) 02024 ple JWUs Joleil glio 0L lole 2017-04
((89,0)

& Lusol

apollall |l aS il GuStladl s ab alll aue @9 4>y &S il s wani sl s982lly JlacVl (sle cugaill

lpsd 8yl e axlao oS hsll dazo Jdl 8,15V Gulzxo guiae) (silly 9Slw &S s svodluwo LLS Sl aaylal
.gJo dgp.w )J.u.l.U \_s\.))> LJS.uJJ ng.LD.D ,02022 05 15 Cu)l.u 35> CLu),o g_s\B u")l )LOJJ.qu CLaSLGU' s‘-l&” Q\S CLL.A..A.”Q
(1,286,735) 0lS £2023 ple JUs Joleidl glio 0l lale (a8Me 95 W& b) anylall @l lul &S ,i IMo s> sy
Joledl 138 (08 @ulunsi by, 3>9,Vg «Ssgew JU (5,468,625) 02024 ple JWs Jolel gliog «Ssgemw JU,
(8%,0)

24/12/2024

wlgsVlg sael) audgsa] as il

2 ngiiig £2025/01/09 (0 1o Wlginw asu,l d10ds @03l pudzoll 8y83) cumnisyodl o o0 83V ko slac] Ll csde gl

.»2029/01/08

17



Osool & Bakheet IPO Fund Annual Report aJdoVl WllaoW sy Jgol (993ia) (Sgivadl il

12.5% il 1o Jazo Gwiigoll
12.5% oo s S,S8 Lwipall
12.5% MUl gilo ¢ doxo Lwiigall
12.5% Jeidl s yJlane ol puaipoll
12.5% ]l alllue o Maudlue StwVl
12.5% plawo o sde o pudl] StowVl
12.5% o o wsle oo axlo / slwVl
12.5% ot Gwllw ywiigoll

P (89,0) &S il @oSe> Jub> Juasi (sle coguaill

P (890).a2>ly0ll &z Joc axiV Juasi (e cogaill

P (890)-wlesninyilly SBKJl &z Joc axV Juawi sle wuygaill

WlyLadl 9 lpiindlo i il wlegogoll ~mazdl ¥ Jlodl Juww de— Sgicw Ul e 69.....qu Y9l 8)I5] yadxo i .5
8[1DY Bgdiuall (Baixi 9 H9diuadl clsi WD 8 Loy b e o,:LaJI
199 3all 6,15 padxo slaci slowwi
"Jiamo pl giaL — pari " Cusy Guawl 1 OB 50 Ao Suin
" o jus [gae” 59l jol oo U lo
M,*clg.a.c wlooxoll loxe wanse yole .o
"Wtiowro Ig28” Sole,ddl o> all e b
"Wtiawro guae™ uaug.\JIﬂUl.uc.\mt'-lUI.h.c

"g.u.oJI 6,I>I o slaci OMUDI0 e 81w

@SW|C\JM |_L1uu>_,oLCUJ)_u.\.ngy.uuu.CJJ)JCL..LA.CO)AzJG)Myldlzodsmlbluom)_uubw\um
9 Joll Jsil pi (Union Bank Of Switzerland) clu o5 (Hoare Govett) asS . saJ (o 1993-1988) 6 uall

ol lisowW cuze 55,0 Lasl £1994 ple o9 uLu.u.ug.oJl A 9 dloc JMS> oolio dac Mas Cu> (Credlt Suisse Asset Management)
gac Jew 499 p 2014ple 4, losiwll wousug LJ9.0| aS i (o] wdoxi (sl ayloswl wus dcgaxo Laul £2004 ole (5o 05 .aloll

Sy g lasiwVl Cusug Jsol 85,00 8,ls] pudzo giac cuaie [OVES) J iy alls (] @8lo]. Jglas aysgeml ddloll Bgudl 8,l5] vulxo

o oVl ol (] @8loYl .au,e)l Joadl (b Jlodl Blgwly Laizs duolley drould] Olraise b Olpslao dic Jos pld capsy i ul.:
sVl WVSe) M=l oo sae (] @3loYb adaills auselly dysgemll pllell Jilwg o Sac (08 i @ ,2lly &y392amll Jlodl Blowl
 (asnlley duye duigr;ali wloid go olslad bacg) &l .. auaww,all sLVIl 3509, (ollall

" Jatwo e lgac" solol 20l doxo Ujlo .2
dzol> oo JlocVl 8l (50 Lwosed Sl a3 (sle Jols éy)laswVl cusug Jgol &S,i sa) s.x..»....JI o)l caio Wb Joiy
asol> o (JlocVl 8,1V "LulS" &dS o 8,1Vl W mwslall @555 sl Ja> U3 sy 3 ((Portland State University) ".u\b)g.-
.ba=indl aSlewlU (City University) " suiuw

"Jstuso u¢ Tgac” (silaoxell doze wisic ole o .3
ole Jobs aysgall ausall aSlanll (ol @wsipll ollanwl) (silasxell wiSe wolo Wlacl J=s liniwoy pwiipo
9y (29 4S50Vl asolll o Aol dwipdl (59 Gugs9)lSug 01984 ple S0l "UwluiSs" azol> o axinall dwaipll (88 swslall

£1982 ple (Wl

"Waiwo lgac" Sole,ill o> all e Bl .4
somaw ol dsol> o dwlrall (59 GusnslSl (sde Jol> c lsVls adledl wlylivwl elas] &S, (58 Sipail Gu)ls ol
o pa0 83lpds (sde Jolg ool oM &S, (8 diwaiall disdll Gud) cuaio Jdug "olaiidls 29" deols (o siwzlolly
> ol glasll (50 8,3 aals JIMA CuplsYl rowleol) 8,55,0V1 dueozdl giacg CMA soizo S)ls| cawlzo 83lpig CFM 1aise
&ogasll dueoxll (58 augac | @lLYL o lowiwM Ssgewdl dlidly (sillaydl Ssgzdl dlidly SWJI ey sa) sac olio Jow
(@olowdl @0y oL 820,>) duszall dolowll duwiel

B "Wk aaro Tgaac™ gl @l suc doseo alll duc .5
Jio) wlloslly olasall Jixe osb 8y @) WJliglS crsiall (Ssgmatll &, (6 loslw Janc ITA AgH Ltd. 4S5 (8 yutsiy )l b
Sl igosdl elloc e Wi (Beardl o] ol Ologybll il &llall BlgwYl SlsxivwVly elosVl oVl dnlall wLlisVI
£ 2005 ple 1S,0L 35Wijs0 @V asol> o ddlodl (539 Gwsn sl Sl &) (sle Jool>

199 2ual| 6,15] Uadxo slaci Wlgdamog ,lgsi
oVl ozl V Jliodl Jauow osde Bganall 8,15] pudseo slach @llgguo Jowi
Lo B, Bganall oSy sl g9l y)lasdly sesell geo> (slc asdlgall =
Gluo @V oo (13) éslel) lady Bganall yie aic zuady adlas wylas Sl sle @slasdl Lowbo s OIS a0y «oloo)l =
loscwVI
1 893iall 6,15] padxo suae Lplewin il Sa VIl &) boiiawV Busluall b,15] padlxo gac

18



Osool & Bakheet IPO Fund Annual Report aJdoVl WllaoW sy Jgol (993ia) (Sgivadl il

oSl Lalodl Bgakog v, sieadl Bgis 8)ls] pulxo (siugac solul Ujlo |J.9_uu

5l50dl Boall ppanls 8,2 ial) g Jgol B9ais 8,15 Lo dgac selall Uslo .1 Jain

e, sl blgall go dadlgiadl &doVl wllaoYl ppwl 8y2koll cusug Jsol Bgaio 8)l5] pulxo dgac solall ujlo | Jai
aysgeall ,o..g_u.ub 8,>liod) g dg..o| Y93io 85| pud=e agac soladl Ujlo .| Jouiy

ay3ls0)l Bl ppals 6,>lil) Cupzeg Jgol Beaio 8,l3] padzo asgac gl alilase 1 Joiy
aucyall bylgall go asdlgioll C{JJQW ol p.g_u:b 8,>liol) Cusag d9.0| B91o 85| yud=o @ugac Gugall cLU|J.5£: | Jey
Laysge il p.g_wb 8,>liod) iz dg.a| B93io 8)l5] pudzo @gac Guggll cl.U|_\.‘.<: | Jeuay

CU)|91>J| ;99..\““ p.e_uub OPLAU g dg.o| Y90 0)|>| u.u.lzp Qg.0¢ g_vaao.za“ )nl.c | Jp_.uu
e, il blgall go dadlgiodl &gVl wlylroYl ppwl 8)>bol) cutus Jsol Bgaio 8)15] pulxo dgiac (silasxall yole .1 Jein
ausgzall ppwl 8,>liol) wusus Jgol Bgais 8ls] pulxo dugac (silanxall yole I Jouiu

m)|y>J| Gl A.B_wb 8,>liol) g d9.0| Y930 85| pudzo dugac Cusy i . | Jesw
e, il blgall go dadlgiodl adsVl wllrioYl ppwl 8)>bol) cusus Jsol B91io 8)15] pulxo dugac cus sain | Jaudn
g udl ppwl 8,>liol) Cusug Jgol Bgass 8,ls] pud=o agac cusy i . J Jew

ay5l50)l Bl ppwls 8,>liol) Cupsg Jsuol Beaio 8,l] Lo asgac Solesall 3l 1 Jeiy
aueyall ylgall go @sdlgioll CLJQW ol Yl p.e_wb 8,>liol) wiuzg d9.0| Y9 8)l5] ud=o @ugac Syle,sll §)lb | Jew
&gl p..g_wb 8,>biol) wuzug d9.0| Y950 85| Jud=o @ugac Syle,sll Bl | Jeuw

199 2uad| 6,15 padxo slaci LB Juolai ULy
Silly &Sl 9 wibgo Lud sac JSI JB1 logal Bgarall agidl 8,15Vl 5w, oo (%5.00) sf (JU, 30,000) douss duginw 31050 %
slacl ag),l pdsac gl
B9asall 8,13 pudo 58 ppigiac i Yy ol GBSe ST &Sl (58 Guabeoll (o Bsarall 8,15] pule slacl olas o)
229 aliimoll 8,15V Gudzo slacl adesll ool 295 piss il ol (sle csunulis JSoin Joaall (sle abziunll ooyl & o5
8,15Vl Lo sliacV leloam VI gz asladl caes 13] il @S5 (3] @loVb e 12 JS &Sl (silbgo e oo eouliiuell
L A>9) \J L]

2
o
*
o

19930 pA0S Jamoll yaseidl )15 610 .6

>l 109 wlgiow 5

W9ruall 2Ulowg 99amall 615 Uwlxo s edlaw Gw Jouixo 9l Baio Lo,lei SU Ul
L A>9) \J L

Ol g lpiwindlio wwi il wlegogoll - pazdl ¥V Jldl Juww le— Sgicy ui e l.SQ.uu” Y9aall 8,15 yadxo i .7
a8ladV dgall (aize 9 Hoduall clsl S (8 Loy Us (e by5Lall
guolgo dac judzoll Judl 189 2024 plc JM> wleclosi=l 3 sd2 @39l p.g_w\lb 8,>liod) Cuzug dg.oi Y93io 8,l5] pud=xo o8

iy Lo Lol ¢os @, laiiwVl BLiaYl sxamd9 Bsaiall lsl sl lpeas
:2024/05/14 #u,lis JoVI £ loizVl slaesl o5 .1
alusioll 6,18)l S (S92l Sguull £lsY Jg.oll 8,13] 6,kig ole JSin Bloawl clsls 18]l M Bgriall slsl aidlio o
ule abileall (s ,lyoiwVlg £ lhiwadl 538 shsVl s (sde Joell &adlio
wliall dlasl e plslVls aslaall 1,85 b,e
cbuall 8,l5] pudzo sliach o lp>yb piy Sy Olaziiwe ol ailw wlolsl Sl aaslo
10 2024/09/30 #u,l £ loizVl slasil
alusoll 6,18l JMs (Sageull ol £lsY JgoVl 6)l5] 8,kaig ple JSin Slowwll slslg 6,0a)l JMs Baiall Il auislio
ule dbilxall b ,lyoiwVlg £l 538 sVl s (sle Jo=ll &adlio
wliall dlael pe plsVlg anlanll )85 b,e
cbeall 8yl5] padzo sliach o lp>yb piy Sy Olazsiwe ol ailw wlslsl Sl aaslo

oooo?z

10 2024/12/18 )l ¢ loixVl slasil o5 .3
lioll 8,58l M Ssgaal Sgul elsY oVl 81| 8bais ple JS i Blowl clsly 8,58l M Bgaiall esl
e aldlrall (bl yaiwVly £ liwoll 533 sVl pass sle Josll didlio
( wsleall dlacl o plsVls asslandl a5 o,e
-rsleall 8,15] pudzeo sliacl o lpsyb pir 5,51 Wlaziwe ol @il wlslsl ol anslio

ailnoll 85, B9anall clsly Jlacl de=lro . S3g2mll Bgaly BlgwVl cls 1 sadg duwlwl Jolxo g1yl isde Sgizs wleloizVl gaox O lode
wBgaxall 8,ls] pulo slacl o Ol ito of wlaziwe S| &idlio ,Sgriall Jlacl e ol3Vlg

Loiisdliog W3zl (Seiy il wiylyallg bzl pal o ,uid JgoVl 6)ls] o oI/ oW Sixéid] Gyl Syes JSuiu wleloa=Vl 0ia ro9
Bsluo @V oo (4) 6,89 ugMily aswldl 85lodl Wac aic Ly oo gl pl3dVls ailaodl ao sga> s (| @8loVb Gudzoll slaci go
ezl V Jliadl Juw (sde - s Jouing @8l wls zolglly dokuVlg oulsill gaos duidlio) lUss adlodl Bgudl diad ore 8,5lall lodiwl
S92l Boadl (09 @Ml wls pusleil Lolreiwls HladwYl (Esluo a5V 8 lpade Logaiell olllnioll

26 ,5lall ol

Searall 5] pulxo asdlony ;105 pS>Vlg bog il i Bleiy lagd Aolss Besnall pazi sl whlyill gea>

19



Osool & Bakheet IPO Fund Annual Report

adoVl OllaoW Cusug Jgwol B9dial Sgimdl il

199 ]l Yo 9 o .2

199 uall jud0 Ulgicy puwl

i) @dlodl Bgdl @d oo alodl Bowu)l laww §o @V (sle 2l Las, (1010219805) 08, S, Jmw au,loiie VI casuy Jgo| @S,
Sl 11526 Lol,Jl 63762 .po cuilsmall 193 jommedl 251 apd ol b 0lgiell (08126-07) 08, wasiyilly baazdly Jolails 8,l5Y1 wloss

www.obic.com.sa. sig,sSIVI g3g0ll 966-11-419-1899 LS 966-11-419-1797 wild (@usgedl du,ell
a ooy @8> o ASTly (@ilazg 2oy dylsYl Gloazdl Els (8 Loy @ildocy Baricall 6)15] e Joguno Bgricall yio 1 99Mmadl judo ©l)gdmmmo

(a9 Ul) Hloiicw VI ) Lisicwso 91/9 GbWI (o B9didll Jio Ulgicy puwl

1

allan sty axoy axblyy @lolS USSH Carmey AolS>ly albog i

2

il WS 5 lasiw V] @boind s>l 3

:(2023/12/31) plall &l 08 TS, xSVl olelhall

Yol g lnall
11.88% & Uall
10.06% aolall 391,0l
8.90% sl wloasg wlaudaill
1(2024/12/31) pledl alps (s 1555 LSVl wlelas)l .o

Yoéaaiil| ¢ sl
14.51% &l
10.73% aolall 3910l
10.18% &,SMpiwVl gludl gyjei9 &5l
:(2023/12/31) plall &ylay 0 TS, iVl wlSpidl .o

Yol &S il
9.70% &390l du,ell sl &S
7.76% H9b ST &S,
5.67% &9l Jglas dcgozo &S,
4.92% audall ayle,l) aubgll &S,
4.77% aayla)l |y dcgoxo
:(2024/12/31) plall &lps 80 [58,5 1iSVl Sl .o

Yol &S il
14.51% &390l a0l sl &S
7.80% aubll sagil &L
5.65% 19U ST &S,
5.36% dubll Gloazel) ozl Olowluw g5l dcgozo
4.73% adaVl @l e aS,uw

20


http://www.obic.com.sa/

Osool & Bakheet IPO Fund Annual Report adoVl Wl)laoW Cusug Jgol B9rial Sl 4l

Lo a)l JM> lodiow VI (9900 slsi e Jii .3

268.35% 58.31% 133.75% 57.33% 9.60% Boiall
49.43% 9.36% 97.11% 47.24% 6.69% sl yiawll sivgall
26.06% 44.44% 43.48% 6.69% 0.58% Jol yivge

15/03/2008: puss W1 24,6
(6,51 JM>) Wlogleoll 6,Sing plS>ig bg ui e wid> Wl Si Jaoli .4
.2024/02/15 suasid] OLyww B0,
clogleoll pyrss &l auingin Giraiiwol] oo 8ISl &l aclgas Bosiall yao ol5ll aue b @8lol 1ol el Jeolss

D> Bgdiall aosini Ulin adlS Wloglao (sle wog Uwe o 1,8 3Ll G Wlas>gll WSIb KSoi Ul il (o wlogleo i .5
ey

s Igdinall (59 lodiwVlg wole JS iy ppwVl Bs wy Lols JSiu s,V sl £lsh b e Bgaiall slsl ol plsy Ol Joiiwel! Lsde
SST lemls] osde sou ol sl OlS jidl ppwls @dsVI SlylaoVl (b Bgarall Hlodiwl (sJ] @8ls| il 09 Ul 395 oS, Bgwll Hblieog lge) Hoiiwell
9 Bgaiall Jgol doud (s8lo o %50 @iy sodiwny Ol Boarall yaa) B3 @l amui,)l Bgudl (89 @>)a0 &S i 20 531 of Wlginw puas> oo
ol b Bgaiall Jgol dowd w8l 0% 30 oe 15 V log ;S92 JUy 5lde 15 oo U1 (sdg il lpozes> (silly abnwginlly 6 yall oIS, idl
S il gl 58 gl @oud s3lo (0% 30 e 5 Y Liog (Bgaiall 1o J-u8 oo 6ylaoll usluall Glasg clls (s Loy) & Jolazoll &yl

(505) @ujlo-ndl Bgull (58 a0l

B9diall (e auumizeoll 8;15Y1 i & ZLodYI s Sy ) lodiaw] (B23Uo NS S JSiins poiimnss Hloiiw V| Bgdio LIS 13| .6
NCTSVWY | EPSURVTIWRT NI I PN FY [P PR S!

plawg oy Al Ieg doxo luw e Al (sog (34991 alllg
Allah is the purveyor of success. Peace be upon Prophet Mohammad and his companions.

21



Osool & Bakheet IPO Fund Annual Report

adoVl ChlaoW cusg Jgol Bgaia) (Sgimll y il

Sl 2Lasyi

Lad il e Ayl iy paal) Ao
g gaial) J gual il
(Yoo sial Lot (292 JW)
50 p gy
2.14 831,912 (i) gl 1o (i IS 5585 5393l el 8t 30 Ly sias %2.00)
3\)\4?\ udaa slac| 3lalsa £ saa
0.31 120,000 il ga il g JSI B Lagal 8 p g Alad) (4 %5.00 i Lsias Jly il 30 el 22)
(Rl Al Lt il Jl £ 5555 Aayf anase g AS,a B
0.15 60,000 Biad) cas
' ’ () all o s JSEy £ 575 (3 saiall Jgual la (10 Lisin %0.50)
Jaladl) iy Laa
0.19 64,537 gl B LS g o1 )5 ally Afatial) Jalatl) o gy g i lan g (§gilal) Jaatly)
(;\..JJM\
cilibaad) aal ja Gla
0.08 30,000 (i) gl 1o s JSir g 3585 b i by il 30)
A8 1) gau )
0.02 7,500 (i o 5 ol JS £ 3585 b i sy 7,500)
i) e dlas) iy laa
0.05 19,691 (i pf . o JS 3585 b i Iy 19,687.5)
0.01 5,000 . (095) gsa e Gsstall Slaghs S s
) ’ () o ol g8 £ 5585 ,Lisiu W 5,000)
0.00 571 A iy s
0.44 170,101 FEW T I
0.00 0.00 Al gall julaall J gail) 2 gany
0.01 4,160 Jaicial) B o g
0.01 5,000 Bl S jlaaY &\J.d\ pgy
3.88% 1,509,819 4 i) iy Juaal) § gare
LB tiall A8Baal) dullal) adl g8 A 5 A e iy uaall g ) 3 ALalSl Juualdl) *
2024 plad Jsa) A (lua Jau gia (ga duddl) **
0.00 0.00 SO PRI PR
' ' (s o 30 WS 28 o (any ol (A g 53 fsal San gl ad (10 %1.75)
3.88% 1,509,819 4 giaad) Gy bl ila
Ldotiall Jgual Al dila g Juaadl cra JSaall a1 Sud) a gy auadiFHx
.22024/12/31 A LS Goriall b §gaiall yta ) jlain
£2024/12/31 (2 LS Gdiall (B §gaiall el i jlalia (5] llin (iS5

22



Osool & Bakheet IPO Fund Annual Report aJdoVl WllaoW sy Jgol (993ia) (Sgivadl il

HZY-£9 | U.uol

bzl ol puwl
b a=llg 8,9iedl pursig wuiyily apeily Joledly 8,15V wloas pyasid | lesiwlU closVI

a5y, Uy Aol Yol ud e y3lall yaus il pS,
.2009/04/14 &y lug (09134-37) pd, adlodl gl dsud Laxs i

izl oaol Josll Ulgicy Joxamoll Ulgisl
@ild - @sged] duyell aSLlaoll - 11586 Lob,Jl 66674 .o - gyl Lol - sqisll 2, - 1g8 loll a,b
00966112185970 S5 - 00966112185968

<
-I

X&)

CUU9§m9 ail>lgg basdl GaoV a1 ,lgoVIl >
Pl pinleo JSoin @ldogame sl slgw o lasiwVl Blo axiV P85V Tasg aslol sl oL \Jsg.u.w ho=ll owol 225 e

Bl Sluiwio 8=V of HloziwVl 83lio axiV plS>1 Crgas WL 1,b Ly als

ol Jlod| ol Jbss| aaxUll Ygawall ylws e wlasgll (w9 Ygarall yao ol Vgiuo sl (ol 32) o

.Josiol| [ JOW-1-¥} 9| Y yai 9w

gaoz 35l e 2UiS Joguo 989 colazgll wSllo alla) pinloss Bsiall Jgol s e Vogo baasll uol 35

9anall Jgol s alai Lowd a0 MI a,lsVl olel,= VI

OUlwedl gl

losiaw VIl Yediua) ULl g>1,0 puwl

Wgazindl Ugrwlzeodl (RSM) ol wl i

rdoll Ulgice Jxauwnoll Ulgill .
966 11 wild — aydgell au,ell aSlowdl — 11775 Lol 1233 w.po — 3193 08, suwo — Wl s> — aug, 0l 81,
+966 11 416 9349 LuS6 — +416 9361

1ailJgguung Aili>lgg WLLwdl g1 plpo .

Azl adosy plsll sy Geanall jao Jud o igilall cowlxall pizs @

2Ll dll 048 (08 wuzesd @lad] asiw lps b il (9) de 155 810 Jgsiall Gl (sle o 15] o
JVI plall ylpi; aelrell dulasy

oLl Al 0id (28 950 adlol] ainw @l Jud J81 ol spnl (9) 830 Bgaiall Luuwwl (sle (suiao 5] o
Lol sl adlodl @l alps (9 ae>lholl ddos

23



LY el iy g J gl (3 gria
T e 5l pgud (5 530a
(aobaiia¥) Cuds g J sal 4S 50 J8 (e la%)

AY Y E granwa ¥ B Aggiial) Al Sl aal jall i g Adlal) Al g8



LY el iy J sl (3 gaia
(o) Gyt g J geal 4S50 J8 (e )lak)

AY Y E e WY 8 dpgiial) Adl JEieual) aa) pall g 85 g Axllal) ad) gil)

3

V1A

o

bl aal jall 5

Sl Sl il

DAY el Jaall 55 jluall of o )l il

las gl S sailad) (LS (5 sin) il g sall il <l il Aails
) culsaxdl) Al

AL 230 ) Jpa laliay



RSM

RSM Allied Accountants Profassional Sarvicas Co. gt S SLEIL N () puaialt ) prrionall a1 a5 A 53
Riyadh - Olaya District - Al Oruba Street L gt 3oyl - Ldall o = ol )
1* Floor, Bullding No. 3193 Ja¥! Galial) . ¥AAY @d ) e
P.O. Box 8335, Riyadh - 12333 AYPEY = el i ATYS O e

Tel.: +666 11 416 9361 el iyl i F435 1) 17 AP alla

Fax: +965 11 416 9349 FAN N N AL ela
Kingdom of Saudi Arabia A3 gaud! A yadl aSlaad!
www.rsmksa.com www.rsmksa.com
C.R:4030228773 &L\\.\AJS\ 4_5531" / salud) KJM LeraYYAVYY S

Opasinall A g i laadl b g Jseal (3 siiia

(R eiuY) Cudn s J paal 48 53 J8 (e )22)

@N\é\ﬂ\%\ﬁ&c#ﬂ\

Lﬁb”

G\J\u\ﬁ} ‘?Y CARRPTVWILE o @LAS‘;LAS\ )S)A\u\ﬁduﬂ &'\l\j&("é}ﬁd\ )ﬂm")agjm\}“clgig}d}mu\s‘)ﬁ

A Al 5 o ) I 5l (AL 3 s g sl a3 il Ry AV QL] Jadl 5 5l

land) e Faneal Zead ) 3 il slaall I3 8 Ly challall o gl 2yl a3 8 dagiiall Liaal Ayl

Aol

¥ b LS g saiall Il 35S el sall quilsall maas (e cdole (S (i ya3 488 yall AW 230 8N o8 (Ll ) b
ASLaall b Baainall el 0 A sall yubeall T8 g gy Uil lld 8 Aygrinall Al Apial) aslaang o ) 4ol 5 ¥+ Y £ juann
a5 cpral el 0 grnd) Agll (e sacinall (5 AY) Gl a5 ulaall 5 A0 sl G yal)

éi}\wwi
:\m-a,aﬁu\Lﬂr%ﬂm%w},@M\aﬁ)ﬂnmn‘ﬁmm;\)&u@ﬂ\)ﬁwuﬁ,:«*;\ﬂgm;a
Mw\fu\‘,sﬂ\_uu\)mé\u\L;J‘MJM\MJ:J\M\‘;M\ M\Wﬂw\ubbd#éjﬂ\ U.mﬂ
mujuﬁwsum@l\m\ﬂ\da\uu‘mlu;\u,_qj u\dﬂm,ﬁpmmmujwtw\m}m}
Al Y bl il

dan) yall Apsi N ) ga¥)

Al Akl \}sﬂ\.\.\u\fm‘uJLJ\MY\ GA@.A\L\AS;MsL@J;ulSGJ\J}AY\JL@m\JAHMJS\J}AY\
a&@)mﬂaab\)e.\s.\\ju;.uc\.g_\sl_u\Ju.\}S.\m:;}cdﬁdﬁ\ﬁ\;ﬂﬂh&\ydm‘;‘.)}q\ﬂa&d}L\.\ruJﬁj ‘ull_d\

,);AY\
il ) ga daal pall £ L) gy Lilalad Al 458.0) dan) pall i 1) )
dan jall
SA) Uga) O O L B ) Aaal el Cilg) ja) Ciiada Il i g gall Alalad) Aa )
) tob Lo LiaSa o ol [ sl DA (e Alalad) Aally Adlall cila o pal) gl
Gl HLaYL Aaleiall (3 satall Glabis 4eede (520 auii @ +5 bl

Addaall Aydaall il laaYl s uleall g i jliey | sl ol OBA (e Aalal) Al AL g sall a

¥ b LS AL e Gl (5 gaiall AL (e KUl @ | B! (A A Hae Aalle ) e (e 0585 (Al 5 B lusdl)
i ‘e\‘.\‘iHJ é:LA?\'~\'2 ey T @LAJMJ éh) Lﬁ.l)’.mn
Al L) G Alalall dailly d8abias e Jpanllof a7 YT ey ¥V) 2 Jby YY,TV4,084
AYAYE e V) LS| il (T) ) gl (gasmm dly YA, 40 THAS0

e ol 8L LY (o Riad Aslal) Ail) (ye il @ | 3OS 5l ol 38 (e Aslal) Aelly Do sall 024
L) il s 03 AT 3 015 (e pmd) | ) AL ) ) e AN il Ll o

W S ClalaiY) desdley L ae i e ol ) SLIRLD U, 3 jluall 5z G Al
ALl 25l 53 ) ) ALl L Agllal) @l 52YI(3) (Al oy il

s pes ST WYY jraw 2323 0l g gall 03¢ Alalal) dagal)
el 138 Ute) Sy AWl 3l sda e 5aY) sl
ALl 2 8 e a5 Apan Y )yl daal all s
O Al Al @l clagled) ) g sl o
50 sl ALl s ally Aileiall sl Al
3 all (e g MM (1) o) zla¥l5 (0) o, Zla)
A L)l g sall 3 il il ddleial) Jyaléil) (g
L)

Audit | Tax | Consulting O Hldiw) | s g 3lEn ) | Aasl e
RSN Alled accountants professionsl services, professionsl limited Sability company registared In kingdom of Seudh Arsbla. with paid-cp capital of (1,190,000) SAR. (Previously inown as Dr Abdelgadic banniaga & pariners Company ). Allied Acceuntants member in RSM intermational setwork. RSH is the trading name used by the
membens of the RSM, each mambar of the RSM natwork [s an indapendant accounting and coasuiting firm aach of which practices In its own rights . The RSM netwark is not Rself 2 separate legal entity In any Jerisdiction, the RSN network |s administered by RSM international imitad, & company registarad o England and Wales,

REM Loadlalt 220 B gdod Ay " Jgsadadl ppecianall ol 5 5 TRy LU0 06 | 200 A5,0% ) Ulis Baaall 3 JASYy £ gt gdgmae Sy (1 ) e el g A gt Ay ) b b e Aglgn 5 pian A 3ena 3 48 1t igadt O LS WY (5 guanialt ) pradnad! p1 el 5| U 48

J‘”“"“‘)‘v"‘"‘“‘ u_“AJ Apiad Ldiall RSM JA Oa 8 Aadall RSM ASud ) ALYy Apdad! uulefy.l UM A As gaadll plias -.)ﬁr‘SNW)A-rA\,‘ slaac Y U8 Alat gy Alandaall &y fpdt MMJ\,A




RSM

Ll T Lo Y 3 guiaiial! () paarlnall M ol 4 s 53
RSM Allled Accountants Protessional Services Co

() Jiieal) gl sall s i

Claa gl Slla / 3aluad) )
Opsiaall Al laadl cuda g J gl (3 siiea
(b)) s g J seal 4S50 J8 (e lA%)

(A Allal) i) g8 daa) o (e AL

S AY) cila glaal)

el 5 Aall 5 S8 aSlay Y vzeué,mwm\ DAl 8 A 50l il sheall (g (AN e slaall Calls
\A\_\AGM\}JAJ\U)S.\U\CA}\A\UA (sl El) 833 ) sl (5 AY) il el e Jgpeadl o §gaicall juaa g, Leie
S8 U 58 o ey U

Lol saslill luay) JIET e IS8 6l 520 Y 05 oA il slaall AL 230 8l a8 Lyl ) aky Y

mz\amemmmbkiwjumm d;‘\}\qu}sus\s;\ﬁ;mw,wuu‘UM\@\,mmu\ﬂMmj
)4 ) pa j\um\y\,g\tﬁdﬁﬁdsmmﬁdﬁy\uu}u\w\su\u,my\ummqmewm}‘
Lg);\::)}‘a‘\;hd)h};ds‘.uﬂ)uj.\ud);y‘&_:LAJM\&_\.\IS\JH.A)\cM\)A“¢L\J\L@.\S$L\.L4;
Ogm);y\'&)g\uﬂhMmu‘ggﬁﬁugﬁgﬁjuuﬁ\;‘\‘uuu 055y Ladie ¢ sl yy jEll Liig) 8 aic
olall e daie ) % L il Guls . ASally

el ) g8 (e AaS gadly CpdlSall g (§ galual) yda il g5una
‘?ABM\&N\J&)EBM@}&\J,&MEJJJL;@w}}@w\@\)ﬂ\ Aae) e Jopuadl sa Feauall paa )
uy@tsﬂ’us”wu\,uu\ﬂm}unw\waM\Lg)';‘y\Q\J\My\Jyu\}LaM\hﬂ\M\
LSJJGJ\ML\_\S\:\JG‘)S\Q;JJSJ}M\}A}cde\ﬁ&\}L}y}dw\d}J\mucb‘)dl.m”}‘)u.\.\uy‘d.m\_\m
unjtum_M‘;\y‘dﬁ,g\wg\wuuuuﬁ\}mmwmwjﬁw

cchaﬁ\]\ e e).um 3LiS ds.\j\ ‘;c djm.al\ a)dﬂ(u.m& d}}u‘d\ E%) O}"-‘“‘“ e u\j c‘u.“A.“ (u\}ﬂ\ .\\.\c\ J.\:;)
JM\ A ?)”'73 ?l L s@.u\;d\ 65 @J\)A.\u‘}(\ u.uL.u\ AMU c@)\)ﬂuylﬁi Aalarial) J}AY\ e Jud) @4.\3.« [SEPWEN]
A8 Ll (5 e AT (85 Ja g B sauall uae 5ol (K ol L sl ctllee ol (5 sainall b

Gstiall & Ll ol 4 e SN Ge (sl sgaall b o3 saiall 310 Galaa (51 daS sally 0 silSAll

Lllal) il gl Az ya (8 gl pal) il g ana
‘Uasjiu;f,uw;\y@ﬁ.}g\;uﬂ\w}mdssuw@\}mdsmu;djsumstg\dﬂ}n‘;mmim
L2 plal) i ) Aaa) jall G Cpanimy Y ST ¢ yo 2SS (5 s 5 Jsinal) 28Ul 5 1 ey 63 sl o 5 laal
\AP}AU\SG.\ALSJAP\J.\JMJSUQM\JMMJM\A_\JJ:J\M\@ adinall dxal yall 44 5all J.ubuﬂlsﬂj
e Leie IS i o A gina Aa o i) e OIS 13 2 0 sa iy pail) el et (e g iy el Wi o (S
Aallall ) gall o3 bl e () geadiiaall Lhaasy all dpalaiy) cl ) al e dglaas sl saa

p 33 il oS o i Uil gnd g ) ASbadl (g acindl) R sall 2l sl bl iy 5 ) sl all 10 0 55
rob b Ll o i g Baa) el ddee J)sha gl il de

el ya) 383 5 avanaiy dlad 5l (e G CulS 31 gus cLgansi 5 Al 31 58 8 (5 sad) iy el e e o pill @
il L) aae phad a g Ul Y el 8 gl dalie 5 A1S daa) ye Al e J geaad) 5 ¢ lalacal) Gl (i daal g
dexie K3 JUe) 5 g5l skl e sk a8 (a0 Tk dlas e i) jladll e el it e il 5 0 sl

A g Rl Jh 8 Al daal el el ja) asaal Jal (e dea) jally Alall €l Llalal 4468 50 agh ) Ja i) @
Aglalal) 450 dleld 8 (g1 elay) i sal Gl

e e Sl Lgy diliall claliad) 5 dgualaall Gl juaiill 4 siee (520 5 dnadiosall Lppulaall Clupndl Laulia (530 a3 55 o
LG gauall

B axe @llia (S 13 Leg ol 8 3 ) paiul) el (6 saiall e plaial a_utu G ol gl ) Jeagill o
m‘ﬂ\ﬂd\é\h\_\.\u\awa ;uﬂ\écd}l\.‘al\a)dﬂdpa).\.\s\_i}s“ .ﬁu;ﬁ;\u\hb&u‘zdﬁ};

u\:uh@‘ﬁ\é\bﬁ)&@auy‘uﬂ.ﬂu\hﬂ:uﬁcd)ﬁ};ﬁteﬂc J_,;_,GJ\L\..AXA\J\) L@.ﬂ:d_,maj\ “‘5_\”
Laal el Aol ) Liilalbiiad st s culaloady) ol S pe Jia ALy Jad ol Ll 51 Al 230 gl 853 50 sl 483l

ucdjd.ual\uﬂ}\@ ﬁm\ﬁj‘)bj\b\h\u\ﬁcdh@j CA\)AS\).\)AJ@)\J‘;\;LQ_&;J}.AAJ\ "6\3\
'D‘)A.LLMDLALLASGLQ-}M

Clalaall e b ALl 0 sl S 1Y) Lag echlaliady) Led Loy cla) gina s LelSon 5 A0l o3 ill alall (i jall a5 @
ARl n el giad A8y yhay Lot 3l CilaaY)

Audit | Tax | Consulting Ol ot | widl yuis g 3160 ) | Aanl ya



RSM

Llgalt 04 JLETa W o guadal § suerdonad] M ol 5 Ui 18
RSM Allled Accountants Protessional Services Co

() Jiieal) gl sall s i

Claa gl Slla / Babuad) )
Opasinall A g el iy g J gual (3 2ia
(R Y] iy J pual 485 U8 (g0 1%)

(At Adlal) adl gil) daal ja e aal pal) Cild g e

dagall il 5 Legl Jaladall Ll 535 Anal yall Gl Lty (g sl Alany (3l Lo A sally (Sl e ol 53 0
Al el ol Lgale o yais 0800 A48 ) 8 daga ) el dn sl (of @lld 8 Ly ra) all

D5ad) s Bl mpany gl 5 ALY Alaial) Aleal) ld RSl cullaially Lia 3} 38 Uil AaS sadly ulSal) Ll i
e elaill 33l il puailly ola®yl die Liafl agalis (L) o 555 8 Ll Jgiee JS8 80 28 30 5 AN
Aaall Al il claagl)

Al sl Aaal ye vie Al Apaa ) Ld S ) ) sal) @l aand A saldly GailSll pe Ll Jusal 55 3 5 (s (s
)iwy‘\@ﬁéuUﬁﬂ‘;)yi}”‘e&@b};}}_%a.;\)aﬂw)ﬂjyy\@)}Ay\‘ahﬁazje:i}c@&\ ! Al
il Y Uy i 8 aie ¢ 3UY1 A5 VT iy e o lalls ,ol oyl 8 e gial e sl e el o il ZLad) il 5l

£V 13 o 45 i) Aalal) daloaall 2l g8 (5585 ) A sine A 50y o sial) (e Sl alall Al

a:\lg.d\ Gl JLEEU ¢ gaadial) ¢y gamlaal) ?\ ol ) KSJ.&

Wl
L—+ —
23U o ola 8 o dana

EV0 &) and fi

23 smaal) Fyg jall A8l ¢ yzaly
(AY Y0 aja VA 58l 5all) 8) €7 lima ) VA

Audit | Tax | Consulting Ol jldlin) | widl juis g 3160y | Aol ya



LY el iy J gl (3 giia
C}jﬁ-d Lﬁ‘)\-‘-‘-‘“ | ?‘«""" (8.92ua
(R i) Cud g J gl 48 53 J8 (4 Jl0)

1Y, VYAY, oY,

Y, 0TA,00Y

v,

¥,0A

Alall 38 sal) Aaild
AY Y E e ¥y BlaS
(sl Jll)

AYAYY e ) AY YE awa ¥ )
& g gall
TAye 0 ¥,Aq0 ¥Y,YV4,0¢4 1 3 ladl ol 3l I3 (e Alalall Al A0l il 5 50
YY o, YAY VoY oAyeto ala b Lag il
FAYY £,V AY ¥a,evV,04¢ il g gall £ sara
il llaalf
Fav,vey EYV,£4% v e iy ol hal ) st
14,)0. VENVEE Al b lag g Adatiw Cay jlas
£17,AY £4A,Y ¢ cily slhaall £ gana
Cilaa gl Sl ) gal
YA, YOV, YA A, Ava, vt Cilaa gl el Bailad) (AaShal) (3 gla) Cily g gall dad Lo

(222dl) 3 yaaall Cilas )

B ol Bailall (ALl (3 )l g pal) Aad lal y yiball Al

¢

ALl ) ) o3a pe a5 Y Te 3 (V1) (A (V) (0 48 el cilaliagy) i



) @l el Cudyy J gl (3 gaina
C}jﬁ-d Lﬁ‘)\-‘-‘-‘“ | ?‘«""" (8.92ua
(R i) Cud g J gl 48 53 J8 (4 Jl0)

AN el Jaal g8 udd) gl gl daild
aY e prawa ¥ B Al Al
(g2l Jull)

V,TAY,Y Ao r,vya,¢0. h
Y,AAY,EVE Sea,d\Y 1
Yov,).1 VAT,V e 1
V,0A4 V,00Y
YY,eY¢,Yo08 0,0 YA, Y
(/\\T,Y‘V'l) (ﬂb'\,"ﬂﬁ) \4
('L"t,...) ('Lﬂ,...) N
(\OT,Oi\) (\'Yn,~°.) \
(Y,\VO) (i,\//\i) Y
(\Y.,...) (\Yn,...) \4
(‘L‘\,./\.) (Vi,VH)
(\,YVV,\VV) (\,ii@,Y/\Y)

VY5, V90,0AY

Y 0AY,VEA

VY5, V90,0AY

Y 0AY,VEA

<l )

szl DA (e Alalall Al Alle 3 s 50 s (g Alina 2L )
"é‘)l.mij\

A e Aalal) dasdlly e 3 s g i Balef (o Alina 2 L
3kl 5f = )

gl ey 58 Jaa

s Al il

Gy Alaa)

iy juaall

313 s

Jaia )

Sllaall 3 la) il

il Jadall =3 g o g
3laYl Lalas sliae clilSa
oAl iy jlas

iy laa (Jlaa)

L) gy Ala

Al AW Jaldd) Jaal
Cilaa gl Sl dilad) Al Jaldd) Jaal Alas)

Al 2 il o3 (pe 3y Y Te (V1) G (V) (0o A8 pal) claliag) yiia

o



Y @l et Cudyg J gl (3gsina
(R el Cud g J geal 48 53 J8 (4e l0)

Cilaa o) llal Bailad) (Auslal) (3 g8a) Cla g gall Ala B ) padl) daild
AY Y e ¥ 8 dggiial) Al
(gl doll)

pY VY ERL]
\RFXREAZERA! YA, YoV,YAo
YV Y9, AY Y,0AY,VEA
1,91V, 0 Add, oY

(\’,‘\i/\,~ VE)

(FsA HAYY)

(5,3A4,4.4)

(Y,914,1V49)

YA, YoV, YAo YA, aY4,Y0¢
aY vy FARAR
3aa g daag
YY,eTV, 0% VY, YAY, oY,
IAEEERZA YYV,A¢0
(Y,VIY,TVY) (QEREARLRAD)

YV, YAY, 07

Y4,00A,00

Al Al cclaa gl Sllal Bailad) (Auslal) (3 g8a) Cila g gall dad Lo
Cilaa o) Slal dilad) Al Jaldd) Jaal Alaa

scilas o) Sllal cilaly ) g cls) 2l

b das Gilas 5 QS yidl Caliay

Glas 5 31yl saaady

) A claa gl Slla Jd (e cilan gl cdlalaa G i) Bla

Al A cclaa gl Slal Bailad) (Auslal) (3 8a) il g gal) Bla

Ao A clas gl Edlalaa
sDlaa gl EBllaal (adle b Lasd

Al Dl cchlas 5l dae
3 yaadll Cilaa gl

33 yiuall Chlas 5l

did) Algs ccilaa gl aae

b sall o3 pe §3at W e 3a (0 )) o) (V) e 4 pall cilaloa) i
Al il sill o3 (e | i Wle m (YY) N (V) 0 WY i

-



LY sl iy g J gl (3 giia
(¢ 5in ) pd 3 500)
(R eiinY) Cud g Jgeal 48 )3 J8 (4e Jl0)

4,81 cladal) daild

AY e prawa ¥ B Al Al
(g2l Jul)

AY VY

‘a‘“"i

VY5V, AY

Y,0AY,VEA

(Y5TAY;) A0) WDAA IR
(T53AY, £V ¢) (5 +5%1Y)
(\’OV,\J) (VA'\,\G.)
(\,YT\,OM“) (\,ii?’,\/'\i)
Y4,YYA,VYo YY,\VY, 080
(Yi,hi,hV) (YY,HA,M\Y)
VY, VAT, V0
YY, Yo,ved

VY, EA¢ 0,04¢
£,Va,AL0 ,¥AA, 6V
Y,47VY,) .0 Add, VoY

(V>36A,00 %)

(FsA LAY

(O,ﬁ/\qq . Q)

(Y,91+,1V4)

(\,\ﬁ~,~'li) T,E6AV,VOA
Y,4Y.,Y0) VY., YAY
YY «,YAY Vy¥YeAye o

Alacal) Aadil) (pe dgadil) cladatl)

Ll )y il

4,83 @bl dla ) Ad) g Al 4 gl el

3l g e 5l DA (e Aaladl Lagilly dlle b g g0 gy (0 Aliaa L
3l g el IR (e Aaladl Aagilly Alle 2 g 50 il Bale ) (g Alina e 2L )]
2l g5 i

4laaal) cily gllaall g cila g gall B <l il

5 jladl o )l DA (e Alalal) Aagilly A0l <l s 5 s (30 Jacanall
3kl )l DA e Alalad) Al Adle il s s ) L)
LY Sl 5 55 (e Jeanae

e @y ol hal ) satue

AT il sl 5 Aatine Ciy jlas

Alaial) Aada¥) cra A giall 483 Al

Al gatl) Andy) pe Agaiil) clibanl)
Gl Hlaal e asa

33 yiuall Chlas g1 daa

4 gal) a3 ardiiual) 3 JAla

dasa B lag Al B i) Bla
Ll 4y daSa 8 Lo il
) 4l Aasa 8 Lag 2831

Al a3 il o3y 3y W Te (1)) G (V) (00 A8 pall claliag) e



LY sl iy J gl (3 giia
C‘gﬁhg:)w" \e.@-ua\ B9ua
(R iy U gunl 35 55 08 (n %)

Al adl gl J 9o cilalizay)
AY Y e ¥ 8 dgiial) Adll

4aladiil g Bgxiall-

YA e W (il Raats ) Coags z e (5 laiinl (‘a@_u\ Gsdia s ("G saall™) Y el ity g J gl (Bgaia )
@JL&MY\ dbwtﬂﬂjﬁ@‘wu&ﬂdw@ﬂdﬂxgdﬁbﬂw }J}Abb)muha\uwwdﬁu
S i) agd (A (3 sl J gal dad Bla (30 700 e 2 Y Ley paiog Of (3 saiall juaal 5 ga LS (G sl 3 da 50048 58
Glaa g Gy 8 Lay) Jglaiall 4 el g_:\qgjl\ssd}.a\wssbaw/ﬁ\ oo n Y by dau giall g 3 jmaall 403 gl
4.\)\‘5.4”d}.mj\@ﬁ)ﬂ\q&ﬂ\w\@dﬂ\wéuw/v~ me}yuj(djm‘)aMdﬂmo)\M\dﬂM\
s —
(EY A ool )T G sall) ) £V Yy A f )l alllee

é,u\:\,\\~\~Y\‘\/\~°gjé)bﬁdyg;ﬂwaﬂdwumasﬁ‘;ﬁ(é}.\lﬁal\ﬁu):&g)wuy‘klgig}d)mi%ﬁ -
eﬁﬁ@w\é}&l\@Jﬁmjaw\uqsﬂlg;ﬂufks)&gm}‘(ehdﬁu\“\éé\)d\)_ﬂi\‘vdjqu;\‘
LAS.%BJM\M‘YZ\A\:%‘BJ\JY\OLJJM\ A (pYe e ala o éé\;d\).ﬁ\i\'\/ @C\l\ Aaa V4 C‘:’Jc‘-’ Yoo AYYT
G OAY A HlaY) cleaddl ol Jaaall cilaad o) Ao jlaiiie) chleadldl Al (gAY QW}J\@Q\#\AS\ 2l Boduall yad (Sa

Gsuall e 4l
Javsal) g Laia) ilads il g oy (3 saiall Javse 5 Jads (aalS Jaall (Mdadal) (el ™) LT o Lai¥) AS 55 (paalty (§ gainall o8
Gsnall J8 e

e © G iy Lgnle pand 30 a5 (T 0 A ) YA el 2 VY i VY Gk G saiall AlSaVl g hag il Gjra
o8 st ) () B gl Sl g da s 5 e Dbantll iamy o) yaly (3 satuall e o8 (Y4 Yl 810 il sall) 2V 80
e sheall i A1 a3 gy paisall (o B8 31 Alan 20 g8y (3 saiall e ol Sl 2y Lo ddlial 8 A1SaY) 5 Lo g )
;g&\ulﬁd\‘;jé}ﬁm}\)ﬁuo\?\cég -3
A laiin) G 5 J saal 4S )i
YYOYT Ll IYVY e
03 ) Ay pal) ASLadll
Apallail) il glli- ¥
Y& 8l sall) ) £YV Aaall 53 ¥ o)l Akl (3 gaadl Aip (ulae e 5 paball (MRS Hleia) Galia A2 5 galall aundy
("Uanad) 253U syaal) HlaEia) Gadlia i (aY 2 VT b5 T 8 sall) Y EYA i T g (e |liel s (AT 2 0T e
@Jug("zd_\ad\ é\jﬂ\")&;ﬂﬁ\ d.majru} ‘(?V.\W ‘%\A Yy éé\_}d\)_h\ivv ul_uui\-l @Jlﬁ.}é\:ﬂu\ d}d\mdﬁw};)d@\
Uazall L) il (s sl 4 jal) dASLaall 8 3adlicall e cilillia Jiadi il g (a¥ o V) Gula ) (380 sall) 2 YEEY (an y VY
3 3 gt =t & Gl Sl (e wale ) 38l sall) - )
(YT sle ) 33 sall) & VEEY (limay V9 (e Bl 53
NS Gl - ¥
Al AN Ol
GAY) Gl ylaaYly subeall s G gra) Ay el ASLeall 8 sadinall Ll ill Aol yubeall (a5 48 yal) Z0La) L30 sl slac) o3
) Akl el
Aaladl Aoy L) ol s sl oLy ¢ cnlanal) (BLaSILYY b 5 35 ) paiasl) o sea s duay Ul 481K Tanal b 5 2000 30 gl alac ) a3
b daainall Ll 5l A sl el callas 13 AT Culaad aladiia i s Aotall dailly Lasdd iy 5 5l o) o)l DA

Gl (8 e g LS elld uanlaall g cpral jall 400 gaal) Angll (e Baainall AV G laay) s ulaadl 53 gaudl Ay jall A<l
(0 b)) dpnal) dnaaY) @l dpalal)

Jalaill g (a al) ddas
g Ay Ul ) e 8 S5 dadala o Aaall Sy (5301 5 (59 gannd) Jlu Il Adlall 2 &) iy oy
dlaal) cdlawd)

Aoopad) Al s V) sl e i dpualae Gl (§ saieall Ladiag

Cilia) i8Y) g <) ) aladin)

sadieall (5 AN @l jlaaYl s yulaal) 5 350 sl Ay jall ASLaal) 8 Bainall )y 55l A gal) uleall T8 5 2Ll 230 gl Slac ) callay
b glhaall g <l g gall e e pg Al dalgdl claal 8V 5 Gl joaill Gaey aladiul sl 5 cpeal jell 403 gl gl (e

3y JOA iy jlaall 5 cilal DU Aidiall Ladll g Aglal) Ly ) slac) g )l Aaiaall <l sthaall 5 <ol s sall (e Zlal) 5 daca 5 yal)

Calaadl el g5 @l L Lay cs a0 Jalse 5 A8l 3 pad) ) SV aiise JSy lal Ji8Y) 5 ol 0l i o5 ALl )

st La 100y Jisally (3las cilical i) 5 ol yafi Jamy (3 sainaall o gy Adlal) Cagylall Q3 ) gina Ll iy 3 dpliied])

Aladl) i) ae @l e Al dppalaall ol el



LY il jlaadld iy g Jgual (3 52ia
C‘gﬁug‘)wu" \e.@-ua\ (.9ua

(Rl Cudn g J peal 48 58 J8 (4 lak)
(A Allal) ol g8l J ga clalisay)

AY Y e WY 8 dgiial) Al

(Aai) e Y) Gand ¥
(Aat) Cilia) 38 g <) ki) aladin)
aSgall b ol ualil) g ciludal yidY)
Ll &) 23U Aokl Lasdl) uled
Al ) Galil e L) S ) A8 L Alaal) ALl il slaall g ALl b g sall Alalall dail) (i AlSa) are die
m@J Gy ERA | U‘ MH;AM 4_1.33.\3\ Coladntl) 4.94)): JJ‘_;SLAJ(;.L&J\ d‘)‘k e\m_ubtqj‘ddbd\ A.A.:ﬂ\ .\.:.\;:(:.\44_:\3 "‘L—““—'d\}—““
JL@.A;Y\ ‘_}A‘\A‘)J ;\J.:\g_ﬂk.u‘).«\)“ u\ﬁ cL:.\Md.‘JuS.:(JLo.m:J cL:SAAdh u\S\.A.\.\;AL;M‘\LLd\ U‘Hy‘ d)‘éu‘ﬁ-‘-‘d,)jﬂ“
O oS el ¢ eyl Hhala 9 Al gl lalie Jie AL alal) il jlie Y e calalgia ¥l Jaiis cddatad) dagsl) sl
Aol ol 5B Aslall Aatl) e Jal gall 23gy dilaiall cilial yibY) 8 ol paill 53
Ll e (8ol e a5y L il 55 die (3laY) Gl Al (§ sl 8 Jghaiad) yroaall alasiialy 31030 Aaladl Lall) Gy (3 saiall o 53y
e bl e ) e il sl anall S aaa g 5 ) Sia 5 s 85 il sllaall 5 il s gl COlae <ilS 1Y) Ao (3 s
Alall cul UaaSlall AL oAl aladi ) il (3885 2% Cuny ani Cullud (3 saiall aadi g A 35 (5 g 3sa g pe Al iy
San 38 sl ALl ALY e cblaaall aladiin) i
{ijy/ﬁlw
‘_gJ\JA.\...»)UAJ\}A\L@.\L‘U\@\J&LA\&_\LA}JMJ\)MY\ ‘mwu‘é&J\JAJJY\&QL@_IJM?JJSJJAM@}M\GJ\J‘&_\A\A
bJMdPM\de@LJ&&)APde‘U\J)&G djm_ml\ )meulcdhg\ul_m\ J}M\JM\@LG_L,@
5 jalall J#Lﬂ.db H\M‘j J#la.d\u.b ot g Basaall yulaalio €
G paeadilf g puilaall u-‘ﬁ DLt g saaall yuleall
Yo Ll ) e )l Ay gl Wy ) e pe JsY 300N sl 5 Baaadl el (5 saiall aaic)
o) Bale) g gl cBlalea A ey 3g8e cilglha - VT el g 85 dgal) jLaal) o cBlimt e
(3 stinall daulae 44 yla a6l VT Ll 5l ol jlemall 8 jladial) sale) 5 all CiBlabanl bl i3l o3 Jai
J g8 ubﬁmwjiu@@ﬂajgm Dbt sale) 5 aul) 3 lalaa Alalaall o )l 2y jlaiiud) sale) 5 aul) O3las e
A s Jaind) (e g gl el e aaiad s e Jlagl 2t e e el Jlal
Uglaia p g A ghaias cily glhaal) Ciiaati g Cilagail) pa Al ghaiall g clyglhaal) - 3 Agall Lol jlaa o cdlns o
el B ey 1968 Hbe B JOA L) el (§saiall e cany Al da g il JEeY) S oS COlasll 038 a5
s3gd dnalall il sllaally (3l Lo (3 sl La i g5 3l e shaall Gpea ) Wl coBasill o38 Cang s il sllaall Caias
Ll
Cusall Jagal il i — VALl ) dlasy A gall Jlmall g VA all Lscdaal) laa o et o
Lenia yai g Auadil) Lealaans ¢ slaiall il glaa Ao Lo 15 () gall (b gad colasd 5 A08les 3 3a] Cilaliad) Ll o8 allads

Al Hllad
Ll DA L) 2l sl e s s Ll ol L Gl o3e T 5 )5S byl slaic )
Say Lgdat aly al 1) 3 jaball pulaal)

)SAAM dukﬂhcw\cae Y.Yo J.a\_u \ Jau_,‘ud\d.u‘;d\c_\\}uﬂmu\ )u\ad\ésg_\)ux_dbamqﬂ\ ‘).u\a.dbul_ué.\m
A_JLA\('..\USML,,JQ _).u\a.d\ 0da duh_)ut?aasuu&d}m‘aﬂe)m A_JLJ\ ?.:\}sl\oM J\.\.s:\ml.@.uk.ud}_\m.al\emelugj
Aial) colaadl G jlad Gl i) BT — ¥y deal Lealaal) L o cBlms @
23na (i ad el g (8 (s AT Alead Jysaill AL e dpiad dleny dlee ol Alalae Leaal (5 Ladie il slisall il
Al ) 5o Gl g it -V aB ) A gal) Asadaal) jlmag 9 ad Alal) sl slasy Asal jlaad) o el e
s CSaadl)
il staall (e aaa oLl ma dgr il e W) elad) 5 ALl b sllaall 5 s g gall (any il jie W) a5 cilllie a5 -
@)Jﬂ\gmd.\)&e&:dhu.ﬁl.@_u "~N$\S\‘L\3LA‘
s 5alall 5 Jlall (l ) e e Hlamay ) Ml Jaa1 S8 L apill ol )Y e 2 3all dila) g a5 -
O all €13l 9o (lany Jie) aiall @il s ) ¢Sy ) Agalacl) o g i)l ) 5o Gland Baaa Cilaliad) dilz) -
5 ¢4aS sall g duelaia ¥l 5 Al Calaa Yl gadaty dday )
DAY bl Jaall JNA (e Aalad) el aasal) ALl (3 gia <l ol Taldl) clabiady) Je clinaie) o) -
ALl il g8l B rladY) g Gl adi VA aB ) Adlall S dlasy el Laall e
Bl At ) analiall Jadi 5 leddl o g )l AalE clipaas e 38 il ae dllall il il 8 ZLeai) 5 (i jall aaall jledl)
rb Lo VA B Il lEl el jledl) A Lellas) o3 3
6 jludll ol ol A0l JS -
slaiall 4ilall a3l g8l & s Leie &3 A5 A1 Sileddl o 2L Y1 el Gaplie (amd 200 30 ) 8 4 sllaall cilaliadyl -
54 (1Y) OB (e 330mal ¢1aY) anlia )
ke JSiy Sl 5 430 W) AW 200l e ki ) Caiaill g apendll (g0lae Jo3a8 -



LY il jlaadld iy g Jgual (3 52ia
C‘gﬁug‘)wu" \e.@-ua\ (.9ua

(Rl Cudn g J peal 48 58 J8 (4 lak)
(A Allal) ol g8l J ga clalisay)

AY Y e WY 8 dgiial) Al

Al ApanY) @ld Lnalaal) cilbuluwd) - ©
Al dppnlaal) Gl aaf Jb e 558

MSA‘;ALAJ-\E
Oo JB1 1 el 4D (laacia) cld Ailall A ) cld Al o g sl 5 JaY wilagll g (5 saiall (saly cAaSa b Loy 2 analy

sl ey 5l A Hlaiia) Clabaal)

AdMad) ild il Y

S Gsvnall e sn s 8l ol 5 sl Gllial 13 483 53 (adlil) () 5Sy5 68 saially ABle culd sliie Sl padd sa A 53 yhal)
ol Al sliie o dagl sliie g ol sliiaS de ganall (it 3 guac liiall il 1)) A8De ld slinall () S5 5 st Hl1 B IaY) 8 suac IS
2l Gl S Jida le 5 i 0pliiall IS 055 5 o jidia g 5 s (laii s

Jaan i 1) Lae Hlaill oany A83ad) 53 o phall 5 (3 saiall (el ST o) CLadall sl 3 ) gall g3 283l i3 Cal YY) ae daladl)

Cllend) o 5 ile e 55 38la s ylass agl sl s Jasadill (e (5 susall 5 (paaa siall (alAEY an G 15 IaY) )31 () el
el agd Ley (3 gaiuall Al i)

Gl A (ulaa (e 5 palall Hlaiu) Galia Aa3Y ASaY Gy Glld g A8l <l Cal a1 aaad (5 5 0 IS (3 gdiaall e o sy
el 5 300 gmaal) Ay el ASLaal) 8 Baainall ) oyl A gl el U g A8 1 Cal L) anty (3 saiiall e o iy LS Al)
ol g cpmal pall 3 gl Agl) (e sadinall (5 AT ) jlaall
adal) Adaiowal) dlsall g ¢y giital)
O 5al) U8 e il 68 Ly il ol Caad o) s clatival) iladdll e Slione Lgadd Ganl 511 adlaall o) oy slladll <) 2
Ala) e gt
il stlaall 5 <l s sall (i aty ol 501 o3gd Apailacl) AlSa Y1 81 jh (§ saial) iy Ladie ALl <l sllaall 5 ol g sally Cal jie W) iy
) W sl sl AL ol sllaall g <l g gall ol iy pdlee JS (3l ) Alebeall CalSS Adlia) a5 Alalall Aailly Liase 20l
i gl Allal) il gllaall 5 ALl il s gl Aloball Al ) (3ol 5 oo 5l A8 JDIA (e Al Al ALl il sllaall 5 <l g sl
O 5 Al iy llall g il s sall o) iy o IS (31T () Alaladl) IS s Y S jie V) die L) qa gl
Bkl ol A8 85 jlae L i) e W) a3l S )l 4GS A (e Alalall daglly
Llall o ga sall -V of
Aslall Al ALl ol s sall 5 68 Hlasdd) of e 1 IDA (g Aabad) Aol Adlall s g gl Al il ) A0l b s sl i oy
(8 oaa a5 ALl el o g Arppda e Capiatll ading slalaal) 28I Aulial) Alall <l g sall 5 AV Jalil) Jaa) IS (e
Glalee o Cn dalail 556 Gl e dpalall (5 kally Ll by s sall o) 55 o cliles IS5 Gl ie 1 s, A5V ol ie W) i
G say 20l e Y Gaca J seal) aalas callati ) AL by s sl Cilaaa o il idia o salinal (5l sl ,irg\).m\
(Bl 8 el o x5l
5 plasd) of ey I SIS (po Aolad) Lagilly 5adsal) Lullal) il s sall (T
S @al 3 jabiall G jad sliia ) 5S5 Lavie 3 jludldl sl )l OMA e Aaladl Zaly sadaall Al il s gl Ciyial Sy
1303 aliall (e Aadlall Dl g gall Coiiial S
At Al el (8 L gy puiad JS LSl o5 -
malll gaall e Ul 38a5 A0l 81y ad daat e Jaidii g (5 saiall by A slae ddle < gof dladae (ya 6 Ja Jiad -
Lt sllC Allad ff diae e LT Al ASiia Jid -
O Al jled ol sl ol yie W1ty g Alalall gty 5 jluddl ol e )l DA (e Aaladl el Baaacall A0 b g sl el
Leal ) a5 Ml Jea) (o Ainiona 3338 ol 2l ) DU ey 53 6T 3 leddl ol e Jl1 ilia ety | jiladll) 5 2L Y1 6 i) Bale)
Bobuall o )l Al 8
DAY Jalidll 5l SIS (o dslel] Lailly 5oaaal] dullal] ol g gall (o
e Aokal) Aailly Lguanad & al 5 Gullall e ) DS € il 13 HAY) Jalill Jaall JMA (e Alalal) daglly o) :sui RS
‘ Bl Sl ol A
5 ALl il s sl g Al i) Jpmnd adas Jlael 73 s (pania 4y Unitine Jua¥1 (558 ) -
il e A paall 5 Lol adiall (pa colads Jadh Jiad dyai B Badsa gyl 55 o el Jadl dgailall L g 5l e Uiy of -
A LY
Al el s L)Y pe @lld 5 Aaladl ey aY Lol aly JAY) Qi) JAa) JBA (e Alalall Lagilly Zuliall cpall <l o o
AlE G al) Gyl lid ol 2lls A gead) Jao @l sy AV delill Jaal) L didiall Alalal) da@ll 8 <l il e
Bokall ol

')



AW el i g Jpual (3 92k
(i) Cuds s J el 3855 8 e Jlak)
(ua) Llall il i) ga cilaliay
pY Y e ¥ A dgiial) Al
(uat ppaai) Apad¥) 3 Apadlaall cilpndd) - 0
(Aai) Aaal) < oY)
(Aat) Lllall g gall 5 5

olibael) 8ISl sLiial) Lllal) oo g sall (7
3 ldd) 5l 1 JBA (e Aalall Al Lpnanadsd o ol 5 (il (pula 800 SIS € gial 13) sladaal) AL ATl il g gl ol
5 Agaiall 8 Juantd AL s g gally LAY 4 Jlae] 73 sai (pania 43 Uadiine a1 (55 ¢ff -
el e A gand) 5 La¥) alaall (e ilrds Jath Jiad dgaii CHEN (Badae iyl 53 (o o lall Jhadl) Apailail) o gyl e Lay of -
A Ly
Lllall ol g gal) Ao 6 alisiY) (o
Ay s caladaall 22K 3aiall AL il o gall daaliaal) 208 giall el yiludd a8 o) jaly o liiue (ulal e 3 suall a6
oo all Ald ) 5ed VY sae o Aa8 giall Gl iled Jiad | jeall s3e o 5505 VY (sae o Rad giall L) e ol
el VY (sl b g san Jainall (g 1) 5 Lo dlla 311 Ly iadll Vs (e s il pemll (5 Sl 4l giall et Lo
Ot ild Gl e (anadidll aasy dgalin dia (L) jlalae 84 5 sa 33l 5 Csan ie (K1 ALl Q) g8l Slac) oy )l ey
el Ge e i )
=l 323 Jans 44 Hha
(stzdl) 008N Jane A8l 35 il e il gal) ol ) )58 cpal) 312Y slalaal) A8l lal 45y )l o il 320l Jana 38y Hha
e > JS&5 Al ¢ w\,w_}swxw“ﬁy@ud&g‘;u) 5l Agliiaall 200 dlaall Japally avady 3 Jasdl) 52
- bl By sf cpall 31aY i siall janll OMA (e (AY) Gl el 5 LU 5 Alabrall (oS 5 ¢ el 33508 Jane e 320 Y
(sY) il ey e 4y ol dagdll il ) oL@y die
Lol b glhaal) -Liils
Akl sxilal) 45 ‘a\.\';l.nl..:"&m\ Al (a5 Ll sf (A1l aedl 5 ia s jall @y 8 Lay) Al ol sllaall (o8 S5
Al (580 sy Afia Dl elgi) sl 3R] ol al VL 618 ) o Lasie dallall <ol slaally ol yie W) e (o gilly (§ saiall o 58
Bkl o o 1) A8 6 o shaall aluall g Banivuall dullal) il sllaall 4 yidal)
38y ALARY cfas o)
sdie Sla (3 gia il gal€ ala e AL Clas gl Caiial
3 stiall At s A (5 gaiall Cild ga s Ala & duali dan 21y iU ALEN o gl Gl Glaaial -
DAY ALl ol 521 il 4818 2 aay iy ) AILal) il 51 A8 panm 312 i AL Clas gl i -
Al oY) A Cpaa Adbiaal) 2o e AL Cilas gl 28K Alilaa Gailad dgag -
siha 8 Al dan & L) (§ gia callay AT Il Jual o 40l aglodt) 498la3 Clagad 6l 213 5iud ALY ilaa ) Gl pae -
éjiuéﬂ Q\J}.&‘}A
ol ool e 458 5 5 sy AL BV yae (530 e ol jiudU AL Culas L Ailaiall Aad siall dyail) il Jlaa) paa3 -
G2 e 3 sanall i)y 5 el Gl sa gall Slal Aaladl el 3 i) o Cufiall il g gall il (Al ol 3 jluall

Al 31aY) e
s oAl dglle @l ol (3 sanall (sl 6 VI ang 43l calle ] (ailiadl) WS et Al cal i ALY clas gl ) ddlayl
. A;:; Jaliy 28e

Aol b sl ol Caiall s g gall il & paadll ol B 5ludldl ol g N Gl e & 58 e By seay daaall Al i) s -
LGsdtall Cuiall jie g Cudlall Cla ga gall Blal Adalal)

A2 LU AL a5l el el g a gl sl 2l e gl i -

AlS @Bl e ala S AL Glas gl el 3 Al g ala iU AL Clas gl Caibial a8 3 jalua B guay (3 gbiall o g

Al il sl Lgdyiai salely o sius (§ sainall ()l ¢ &@nggwuﬁﬂm\h,ﬂm&;uﬁ}iUAsL.AsJ\

Sl 3ailall il g gall a8 AGLu) & yidal) dagsl) e da3l Cldy L;\ AL aa ccaiatl) sale) ol Aalal) dadlly Leuld 5

o s (5 saiall old ¢ ASle (3 8aS Lot Ja gyl Lgiliginsd 5 Uinl) milaal) 4818 o3 fin U ALEN Clas Sl @Dl a5 clas gl

iaaill dale ) s b sllaall 4, yiall el Lol 5 4Ske (5 sia 2l 58 Lgdinai 3aley

Louladl 2y allel s ) Saall o s 8l 8 i el Cun dSle (§ s8aS culas 5l1 Sile ) 5aiad) 4513 5 50 (ilia sy (3 gainall sy

Jalil) Jaall 48 L33 s ol ) ol il oy ) ASle (§ s O lalaaS alo yiuSU AL Claa gl Wl 5 6 i o) dlee (0

G sially Lalal) AL (3 gia <l ool elad) ol jlaa) ol o) i i

il ga gall Aad ila

s e §svinall g ge ila Aoy @lld g Il S el 4l b die geaiall g saa g JS il sa sall Aa s lidial o
Al Al 3 Al clas )

AR



LY il jlaadld iy g Jgual (3 52ia
C‘gﬁug‘)u.:u" \e.@-ua\ (.9ua

(Rl Cudn g J peal 48 58 J8 (4 lak)
(A Allall Al gil) Jga cilaliay)

AY Y e WY 8 dgiial) Al

(At Appadl) ApanY) i Appalaall ciladpud) - ©
i jlaall
JEASE " "\J;JX\‘;SLA" UJSM‘UUJL@JMGMLJJJLAAU?}»J\e&wd‘gwﬁw\jbﬁw‘&‘)w\e&up
e}u)}‘%_\c‘)u.“ 4.;;“‘ ;«La.ar—\ blﬂl.SA‘s d.‘).«.d\ L_MJL\AA) @y\.ﬂ\ k_x.u\AAS\ &_ﬂ.:ub uLxLu: oJ‘J\ g_’hu\)lasal\ &_ILM\J a‘)\dy‘ g_vbu\ ‘55
cﬁ}‘\écg_aLAjla.Al\J.m.\e}u)}&ulﬁ)ﬂe}u)ﬂ\ja‘)\JY\u.d;.achar_\u\A\SA}dJLu)m\J\)u}A\J\JQ\wJLAAJGQJJ\ ).\.@.Lul\
.5 ‘);Y‘L_Qg‘)w\}d\‘).\uy‘e}m‘)jdj\m
<l ) (g8ad
; 5 L) of o | PIS (g0 Alad) Lol dn jaal) ullal) b plhaall 5 o g sall e Bl ol il
‘;é.c;,\ﬁs:m 3 dll o gl OIS (e Adalad) el dn el ALl il slaall 5 <l s sl (e Al Lol o ALY ila Jiag
j )3\ dx; uA :mu\ mu e ‘_;;y\ g_:USY\ die M\ ji U;\;w\ u,,\;‘y sLitdall :uw\ uujxub uuﬁyﬂ ?dabd\ fu.él\

oA L@J:)S;S ‘;J\} ‘u,‘LA\ aull 4,,31.,41\ <) YL m\;.\\ ‘us;.d\ e ).\Lw;.“} CLUY\ ad e e aailill g Al A:JLA\ <) gaY)
ol DA e l'dabd\ Aally Adbaall ALl < oY) slagind lilee Ge Aliaall jiluall 5 # LY a5 L) 230 gall dlac) 5 53
sl e saall ol alaia¥) adue s 0L 31O Alall Ay il Aadll Cp AN Jidi s e el Jans sial) A8lS5 Ay yha aladiinly 5 jludl)
al sa¥) el ldl ililanall e Gialed) bl (Ll lia sl f e ghaall oLl (liidall 3 sie ol cua ) 4aiill Cilia i)
(A
Y Sla i

Lol aty 43l (A ghtiall agast) ol Aanilly Lgadbins) Zaly H) Y g i @lld 5 ) i )1 AailE 8 L )Y il § 55 L] oy
a8 Slo Cpaaliall 438 ga & Bale (5% @l (8 Al e agnd) colaind daually Ll A8l # LY Cilay 358 F )l Bale
(8 Jiisa 2 Gz B jludll 5l o)l OMA e Aolad) Aoy Al agul) Cilais (e LY Cilay 3 55 il Ay 2L Y ey 5
3 luall ol g )l A0S
s AV Sl pY

(B Tasad T8 o AN clal Y1 el 2

B

S JlaY] olia maea disad isas Ao (Mae Al L) Galia 8 HLeiudU BN Juast ac) @ e (F) 3l i
A wall 5 8S50 Ak e (AT YT i V) 1 3 g 5 any L) e ALl 3 pudl Al il 5 ) By jlind) LY 3polina
Lo VYo DA ey o s 0 aY) i g gl o A8l ¢ S e sV AL Al s J B\S 5 (al e Y & jleall
BN aday S5 & jlaad) 5 Ay puiall 5 BUS 3l A sl Jailly Slase (3 gaiial) (IS oDlef 5 ) Saall ac) il Jd Alall Al Algd (ge
) el ) @l aay s geadl Slaa ) S ) G gaiall Jarall Jal) a8 6 5S3 ele sl e 7Y, 0 Ay
e BN A g (8 ¢ il g IS5 Cay jliaay <ol eI e (5 satall (a5 ) gil) b lgdle (a geaiall Balll "Wy caY 4 YY
AL e slaall 038 e el SAIVT 038 alisial o Y g cclan gl Sl il e V1 485§ saiall (5 sl

Auia¥) el @ lalaall

13 s gall Baa |y sad alag 5 COabaall i gan < 5 3l o satll ey (6 sad) Jl 5 A W) CiBlaally 35 3 CBlalaall J s
oo Al yileall s ZL Y oy ) S pall Al g ) sl Jysatl) ey Lpniad) Bleally Al 4aiall <l sllaall
Bkl ol g )l AalE 8y gail) Cilale

'Y



LY il jlaadld iy g Jgual (3 52ia

C‘gﬁug‘)wu" \e.@-ua\ (.9ua

(Rl Cudn g J peal 48 58 J8 (4 lak)

(A Allal) ol g8l J ga clalisay)

AY Ve prawa ¥ B Al Al

(g2l Jo i)

B ladd) i el A e Adalad) Aagilly Alal) Cily g gl - %

bl S el Al eyl B jluddl ol e jl IS (e Adaladl el lLall by g gl il Sy paadle Ly Lagd -

AV YT jaan V) AY Y e ¥
Gl e % ) ) el 0 %
Aalad) Al Al L) Adalad) dagdll Adatad) agdl)

(B uun) aged) il laliinn)
£,08¢,8Y . JARISE 8, €1,V e JAV, 0¥ AEUal)
¥,A0 4,4 AR £,9VV,140 ARRLE Laladl (580 yal)
FVY,ETA 7Y ¥,4nr, %0 ARB D LS aluall 3 585 45 33
0, ¥0,EYA AR AT, MAY ARRLYN Al cilead § i)
Yoo £Y,AAA 7.0,YA Y,¥1v,040 AR Adlall caleasll
YoA9A, 0 A AR Y,rva,rva ARA Aigall g 4 el cilaadl)
¥,Yov, vy TAAY Y EL AT Taaall e Yl

- - Y,V E Ay AR LY Zl
Y,0 09,001 ARN V6V E,TAY 74,0A L) alaall a5 555 45 a3
Yo.,\oY Tyt (S ETI AT Alland )1 alud)
Y, AV, ATY 70,44 Yy  0A,A0Y AR ) jlall y glat g5 )
Y,rVY,any AR VXN A AR Jal)
Y,Y.o,vor A nar,1ay ARK A ) sall
Y,e¥Y,00v AR TAY, Y AR LSy cleadl)
Y, EY,YY ¢ ARER - - Ol
YA, Y,A40 AR TY,¥V4,0¢4 ARK Alal) daidl) Alaa
bl ol 1) DA (e Aabad) Al ALl il s sl Ao caad A AS jall L L o

AYAYY At ve
YYV,00A,A0¢ YAy e YyA90 Al Aoy (ddalad) dal)
YE,0 08,00y YYDV EAANY il jida
(YV,18),0¢80) (YA £Y¢,V ¢ 0) (7) Slrae
szl JA (e Aalall Ay ol Hlaind apili sale) (ge dliaa e #L )
¥,AAY,EVE o4,y 3 leal)
YAy e 0 ¥,A0 ¥Y,YV4,0¢4 AL Al Adatad) daddl)

3y Oy TY51VF,090 e il Lgas o35 st 5l g IN& ¢y Alabad) Bl ALl il gl Ay il a3 alaal) Jicks
YLVTA, 600 dady Aine wy Lol 4o g0 Laa (52 5mm Dy TR FYANVYO LY 0 YT) 2V 0 Y E jran ¥ b dygiinall Al A
(Lﬁdj"-“‘d\-“) Y,TAY, A0 :eY~YY‘) (,Y~Yf aand ) &3&@.\.\.«“ u\gd.ﬁ}wdb

.(Lﬁajudlry\"'i,ﬂ'\,i\'\ ;e\“\'\”)ggjjudb‘)‘"\,\/\/\,'l‘"\'él.LAV~Y5HJV\ &MQ\J@MY\MU)M\M -
Jduy vor,y 1 :eY~YV) Lﬁij’—“dlz‘) YA, Yo, é""‘?*.*i s T @W\u\ B BN CLQJ‘}!\ Gl g Caly o

(éd)’u.n
Q@) cild Gl kY ) (gadiesal)-
5 Y el

(§ s Janay el g o 685 0 g JS gl Lguldial o0 3 la) ol ilasall oda das (3 saiall adas ¢ stinall pae Jd (e §s2iall
saiall 3 sa sal e sl L Y o

Liinf Cilesf

Gstiall Jpal o e bisin % 00 Gl e §paial) Juani s Jadall o gas ) s

ila o Lsia o, o ¥ laie Jadal) o pery il SV y Ja g8 Josad o5 (oY VY iign A 3lsall) ) ££ anil) 53 V4 iy
a5 3 pvinall Jgal (ils (e 700 )l Jisal) Jadnl) 3 5 o gus s ey sl 52 pmas Ly 0+ ol sy 3 sl
) ¥ S i) ;g ) 8 sy Gt s s Jly YO up0 0 e

VY



LY il jlaadld iy g Jgual (3 52ia
(Aoletin¥) Cada g J saal 4S )l 8 (e )la3)
(A Allal) ol gil) J ga clalisay)

AY Ve prawa ¥ B Al Al
(sl Jll)

(Aa) ABad) 13 il plaY) ) (Badiesall- ¥
Cilalae 5 413) Cilasf

Clala i) e 71,V0 &8 g a3 jiul agu s ¢ saiall Jgual ila e bisin 70,87 el o (3 sviall (i o s ) cauiiag
. Gsainall b b et alay 5 (ST EY) (e el NS

5 Y] ulae

aJ =

oalae Cilelaial ) gany dalaiall agiladd yubai (§ gaiall alSal g da s il U 5 Lot o slilSa (il 5 5laY) (alas sliac i Gatiuy
JS () 81 Lagal (3 sainall &y il 3 )10W) a gus y (30 70 5l (a5 iy Ty e v o L a8 el wda oy LS (3 gainall cilelaia) i 5 )laY)
Ol gall (g (3 saiall 5 1) (ulaae eliaef iy (5 coliac] dny )l ataae iy (s (s (§ saiall U (e Jise 5 ))3) ulae guac
3OV Galae 8 agiy eae plai ¥y ) S 4 4S8 8

AR 3 Gl a1 ) Al saa V) L led

AYYY SEAE:
Yod,rYY YAS, LAY I )Ly Cuds g J geal 38 55
YA, ¢Y0 YA, 8 JLA?\LM:-LAEZ}I\
\V.,.nn \“h,~~~ 3)\)?\ ).ulA.A cLAQi
Yav,vey AASLNS
o Lagh 483l i3 Cal LYY e i sl Blalaall pal Jiati -
COlalrall a2
AYYY REAE: cdlalaal) £ g A3Nal) dagila A3Mal) 43 Cdyhall
ALYV 404,144 5 y)a) il Gsdnall paa ALY Cuds g J geal 38 55
yo1,0¢ ) YY.,00 Slilee 3 51a) Gl
'l‘\,~~~ '\%,~~~ Ls;&_lbu\ LSL“U:\A\ J&ﬁﬁum;uy\
Y,\vo £,VAE Jiisall Laéal) 3 gai g )
\Yn,... YYevyunn :g}_\ug'_ﬂﬁ& EJ\J:}”L)A.;A E‘)\J:}!.‘L}\J;A;Lbci

Adalad) dadll g alaall 5 1a) g Anilal) el Wi A

Adlal) < gay)
Alall il s gl 5 Aaine 2l il j 55 AeSian (8 Lo g ) (o i) (S Ml S ) A8 6 A el A Ol oY) e
LAY il slhaall § ddaiiaall Cay laall 5 4830 culd Cal kY)Y Gl 55 5ledldl 5 )l J3A e kel dagdlly

P EWAT 314

Dbl 5 1) Gl paa g a3 Lgale Cal 8V 5 (5 saiall Hhlaalls ) ki ey e BISH A 55 wsall (§ saiall 5 1) Gile e a
dhw\} éjm\m “\Jé}-ﬂd\&_ﬂ})b@c_ﬂ):\::\” ,.uS:_ﬂ" ‘\.ALAAA >yt b\)9-;4} ‘)LIA.A”EJ\J‘\"\ALJ” ‘\5&“_1\_“:\:\_“4»‘)41(:.\.\3}3;.“
ple o Lo (il sall () oS5 dalaiia y 3ely Ayl8 ) A 2 5m 5 M agS (3 gaiuall (4 el Aalaldl 5115 il ey el o)
palel 31 5 agilal ghunay

olaiiy! yhlie

£ld gl & Ala slal & Jiaadl Capall ol Jaead) Blaa) Al A (5 saial) Lggad 58 0 AW 5 ) lalae d oLtV jhalae Jiad
Lol Gl Sl G el aadY) aad) Jiay | dallall €l s gall g danSa 8 La g 8l (e alaal OS5 L g Al asila) 5l
Q\JPJAS\ a.A@J :g).\ﬂ.ﬂ\

13 3l L) im e i ey lliey (b Les

eY~YV PY~Ti

YY 4, YAY VoY oA,e g0 AeSa i lag i
¥Ays o Y,A40 rY,¥14,0¢4 3d) sl Sl J3A (e Aaladl Gl d0le b g 5
FASVY £, AY ¥a,6YV,04¢

V¢



LY il jlaadld iy g Jgual (3 52ia
(Aoletin¥) Cada g J saal 4S )l 8 (e )la3)
(A Allal) ol gil) J ga clalisay)

AY Ve prawa ¥ B Al Al
(sl Jll)

(A Astad) Aagl g jlaliial) 5 03) g Adlall il 9%1- A

(At lalaall 3 1)

(4aih) Hlaiiy) sblsa

Y G sdiall o 5 laY) 5 s (e Sl caiiat Gl Alle Gl ge oA A8l g lay) ol Sua g iy s Sllea A a8l dua ) i

d}M‘h\}m}U‘c‘P‘}&-}L&MW&‘ d,ud\ ah;dﬂmc)mﬂ\.lw\ uba.u‘}“ )L\;AJ\JJ MJAPJL\AAJUAJMJ

“4:\.;‘)\;) %\Ju&m#\ﬂj ‘):g\a.a ?\ML-‘ e anll 481 ul.A.u\ RPREN c..a;e.\:\c)uuﬂ.\ dalaial) u\.A.u\J\ )L\AA aJ\A‘\ ui_mg

AR 3 Gl plad e Ml Sl

Caagll o) ¥ sandl Jlrd 5 Apial) CBleall o pea il Jie (3 gl el 3l puaill Jainall 5l jlalae 8 (5 gud) i Jic

CSae dile el 5aiad e A piie 3 50n (ania (§ saall Hhlaa) (o el A8 5510 58 (3 saall Shlaa s Hla) (e

i G pal) jeu jblie -
:g;;\z\‘;‘,M\q)mei‘;ﬁﬁ;@@wQ\Js\z\:\&g@m;ﬁmbu#ﬂ\Qﬂ‘f,s;\z\q)ms\)u‘);\;f@u
Jhlie ol (3 sanall (ool ax gy Y L) Aleally de siall ALl ) 50V (e Lk 5 Apuia ) Aleadly L siall Alall ol 51 (e L
Aalaiall dia ) Ol i il el 381 2 5 small Qb Il A5 i lral) aliza () G ApriaV) O lard) (o juy dilacia
el 5 A5Iall andl) (pe Al CiBlaad) (o jea Hhlie (o sl JS8 ()5S 5 (§ saiall (5 sise o Jlie VI Ayl clsal
3% e el Ciyea el 8 L) lalaie of et g COlandl o jea sl (3 saiall 3 ))3) () 5 Al

Y pard] jlew] jblie -
< 500 Aalall adl) of Aiaall g ) e i Y sanll Y dra 8 il 3 5 <l i) (e Y ganll jlalae el
e e Y gaall laad jlalia il G adiat g Y gaadl el LIS (3 gaiall Gl 535 ALl

el il ) jblsia -
DL e dilad) 30l 5 5 Lellasl acs g (3 sanall Jla (ul 53 )10Y a1 Caagdl ()
(sl }.L.ss\‘;;Lug\juwe:\}mM&Mm‘;r,}su;u:ujﬁduwi)smugggug\‘;@}@\a_uu_um
e asdy ALY oy kall 8l yadll o pia 8 adde Ol ¢ e lelland ) A0S 5ol 3 sanall o) Jed
?S M\QPQM\&QWM\MY\LP@uhdjmml\umdﬂ\}dl.&wbécq.\Ld\a\_\s\_)mde\

CDJY\uGAJ}Jd)MM\)mde\ ).IJ.Ae)S.ILAS M\d);du\ua\‘)a‘)h\uddj@\m)bécA_|\_).u_|4.|\ \).Lu
Laa fa g e Jle (il cilitlaial (3 gaieall s ol eBdlall

ag¥) e jblie

‘d}w&‘ 8 350l J\a.u\]\ Lﬁ g.\\J.u_\S\ 4;.\.\.\ d\.ﬂ” u\jd‘)f\ A.A.\B g_m.m.a e mLJ\ )L\AA]\ (:@_u‘)]\ J\z.u\ JL\AA Jias

Dbl 038 5512l 3 saiall e o b Aliisddl Jand) e B aae e Ll § sl Jland i (3 saiall ol i) (o ya
Aeliall 58 5 Cun a5 siaall 4y i) Albinll 55 A e

A sl blsie

halae sl (§ saiall ges Jiah dallall Leil sl dalaiall cilal 5IVG ol ) 3 (3 saiall Legald 55 ) il sal) A ) Hlalase Jids
S e Sy saill i) 55 lania g 408 A 5 Apaiall (e A4S Lay LY 3 A gl

3l Clad i) o 3las aladinly A gpdl 8 i) jlalie 4 pay (5 sl jode o sy ALY @lli 8 Clas gl Slla ol jind Cilllay o6 1)
LeBliail vie ) soall Slaw (paiay Lae i gie 43085 A g Jane o Jadlai 5 ¢ S (S0 A gud) i 68 e ddaall sl U

e padal) ye dgalaill ciladall ol e (§ gaially dalal) ALl il sladl) Blaaiu) g ) s olial Jsaal) padly

cilsdal) s
o Ll Jaa o MY e VYA (e
ag yidal) dagdl) A puadiall Ja¥ & i YRS AY YE juawa ¥ LS
£YY,64% £YY,64% - - EYY,£4% e iy @l hal ) st
Vi, Vit Ve, Vet - - VENEE o ATl sllaa g diatie Ciy jlas
£4A, Y6 £4A, Y6 - - LYRER
AY VY jrawn VY LS
Yav,vey Yav,vey - - Yav,vey Wle oyl ) et
14,10, 14,10, } - 1000 oAl b lhe g ddatiw Cay jlas
£717,A4Y £17,A4Y - - £11,A9Y

Yo



LY il jlaadld iy g Jgual (3 52ia
(Aoletin¥) Cada g J saal 4S )l 8 (e )la3)
(A Allal) ol gil) J ga clalisay)

AY Ve prawa ¥ B Al Al
(sl Jll)

(Aai) Astad) Aagll g jlaliial) 5 03) g Adlal) <l 9a¥1- A

Adalal) dagdl)

sl (8 S liiall (s Anallas Alelae A Lo ol 51 g sani] dmdy ¢Sy (53 51 Le ol oy A dia Sy (521 ymdl Adslal) Aol Jias
Ll a3 ol 5 g gl JaaW) G Allas o ja) (il ) e Aaladl el (el iy | Guldl 5

; j‘&\_g}‘ﬂad\eiﬁbﬁyﬂw)l\éﬂ\gé -

A sllaall ol s sall Amiia (31 a1 ST 8 (ot ) B e JB 8 -

s o daal aladiuly dplat) ailie Gaad e (§sull 3 S liall 5508 Hlie V) cpe 2al e e Jial Aslall Lol Ll
AsSaa 3l el duadl g e Jual) aadiinn (315 (3 sud) 8 AT & L day 505k oo o ASan 3als el 5 Juail

b LS il (55l 8 Aeadiwall AR ) ol Adabel) Al Jualos 8 Adlise il siase (pania Alalal) 2l Chiuss

ALl o) il Anil) (31 gus) 8 Aileall A8 gudl Sl S5 (s sl

sl 5 pidla e g pdiba S lgikia Mo (Sar g Alel] daudll e 457 D500 o daind apidi cpllif 5 U s gicsall

sl (il g f pudloe S gikia Do Sy Y g Aolel) dasil] o 355 XS0 o dain apdi pllial -G (5 sinsall
Jady ¥ 5 Alalall Lgad Juulsi g Ll siana Gl 3 Loy 301 il sllaall g il g gall Adabal) dagill g 2y yial) dagdll U gaad) oia sy

Aaatll Y gama | padt Jiad 4y yidall dadl) cwilS \sgmwwm&@ggg\uw Gl glaall gl s gall Aalall daidll Cila glaa Sl
Al

£ gaall Gl (g gnal) AL il oY) (s giall

AY Y E e ¥ LS
o el YA (e Aalald) Aally Ale il g e
YY,¥14,064 ] _ YY,Y14,0¢4 5 ldll

(°“ oYY ranwd ) ‘;us
Szl DA (e Alalall Al A0l il s 50
FAy s 0 ¥,AQ0 - - YAy s o ¥,AQ0 3l

a5y JAT- 4
,(6Y~YVHJV\ :6Y~YT')(;Y~YZMJV\ @)\.\.\M\@e.\.\sﬁe};);]uls

A3 sl -y .

Tl sl Lehiand calla A0all il gall 028 i) Ji 5 dallall o sall oy s ay Aals A8aY Culaal 3 sa g adey (5 501 all 3 )] aiad
Leie

Allal adl gl alais) - VY
_(6Y~Y° u,u)l.a 1 éﬂ\}d\).ﬁ\ii‘ Olaay 11 @Jtuéjdhan'&)\d\u»bdﬁw@w‘eﬂ}ﬂ\a& ch\‘;s:\ﬁ\}anf_bd

1



	IPO Annual Report - 2024
	Osool and Bakheet IPO Fund Ar

