By Igledjis ey 0 IPO Fund

— . Bakheet
|

2013 a0 "68" pé) Saxll

W9xiuall clsi

D3f2008 01/2009  11/2008 092010  07/2011 052012  03/2013
— A 2 el Sy G pa RPN R I[P JCE PR

(S>Lijiaw Y uingoll clsi — Bgaiall clsi) %o adlowndl doudll

Y9 xal) anini | Olowd]

olS il CL..Js\” whlasV ,o.g..w| W9 odiowy @lpdl zgiaog LJ.>\J| bwgio gS)lm“u| ool g8 %J_g\” OhlaoW wuz Berin
23 9% WS ilp=bs] o oVl Ml wlgindl S IS il 03 ppl 58 lokiwVl Bgarall oSous cdodluwll dsgeall
alawgiolly 8 usall &y3geudl WISl p.g_w| w9 Bgaall d}o| oo %25 e 250 Y bou osiawy u| Ggall

(S>95w JU, BV 6,uiac) .yw., 10,000 : oW sVl sl w164 : *“Jl’z‘;'li;;;leo*;;

(S>s2w Jb, BV 6uac) .gw.y 10,000 1 @0loYls wand) sVl sl .y Ugalo 194.42: Boarall Jsol dagd sdlo

A>gs Vi AVl pgaw, (ew) Sd92aw JU, alasll

g ¥ o) poy colel| V1ROV = @zl ppwl W:LJ:W Lol

2.0%: 8,15V oy, [EVYVH paiiil] 8,18

2540 335kl pgny bgiws 0.50% Qs *1“(; A‘:’: 3] o 2008 Guslo 16: Goxiall s &
adoll CllaoYl ppaw s juvgo : sl Vl uibgoll (a>lg S92 JU,) .uw., 1.00 : oYl ew

Sl iV uivsolly auudliodl (8uoluall @) lio (Hgaiall sl

ﬁ‘;{j; Olsiw5 | Glgw3 | vliw | s>l dw t:'jf" Mj,/):l/z)b Boiall
64.8% | 187.3% |120.6%| 94.4% | 56.7% | 7.1% |31/12/2013 gVl WllaoW Cus H9dio
- 201.4% | 92.9% | 73.0% | 48.0% 15.4% |31/12/2013 PN RCIPNWE UK gt JUER
- 288.1% | 180.4% | 128.6% | 48.3% 7.7% |31/12/2013 RPN RPN TP SN
- - - 69.8% | 33.8% 5.2% |30/12/2013 Y ol ll ALl B s
64.8% | 225.6% |131.3%| 91.4% | 46.7% | 8.9% - adoVl ooVl (8y5ks slsl bhwgio
8.3% 146.7% | 82.8% | 60.4% | 45.3% 4.7% |31/12/2013 *a,JoVl whlaoYl ppawl cousy ,iso

.a,,)Lo;.-.-_va Gy dcgoxo9 d3|.).'i ZoL,JLa>§J| Jlan  (3g> 9|> B3LY] .\Ji .\).ULLw "fda.wb.g LT WES puu*

2013 1 aJdoVl OUllaoW Gusw (§9dio



— . Bakheet

By el el ) IPO Fund

2013 juouw>  "68" pd, sasll | Spsidl il

el @l dio lg1y3] o5 ilg SolaVl Joeaw sl @iupbs el wlylao Yl

wolazuVl/e iVl | BMel o el . . _ -

DSVl s e e |Selal paasoll| 2xbll a2 | 2LaVl 2wt £ Uil as
(%) qos) «uwsy Ugado | (%) | .gw-) Lgalo wv/yw/s
%76.4 63.50 270 50 540 2013/12/24 | <bdlg asll ulgs as

8535 Sgiuwo e 5Ll > 1l gl oC %2.5 Bt o> 25 Gl o8 usge ] Aol gl pLdl 5 gl gl
&losll pusais putai 5y s s ilodl Lod il s o5, sl g taill £ Undg ol g Lnd Iaclo wlelball olybgo gsosr wasiiyl LoS
Lelas )l oluglosSa il £ Lkad Joe v 188 5p il I Ubrgelo Lelas)l apis coilly gl duniy)l olelladll c Lol (& Slonll (s
£ Lai,U Lilio %28.8 & wSoiw £ Lai,U 2013 plc £ Lnall (spil LaS olall 1id oo guly)l gyl el dulswVl oledgill Lilio %6.5 d i
oo Lyilio plal 1ia %22 i s Sal £ Lnall g0 Lyl g_als il M5 S, —idl 2l & Lals dslouSs il wlsio] laul
ooayd o JMS %1.41 ais gai)l o> ol bl sde bbbl wyil (salls @9 500l wlel Vg yog,8l1

bl s e %76.4 Qs € | sde Lo sLel Sl Olgy &S, 2yl pid! 1id g A3g

lelas,l aSs,0Vl whhidodl wapais Lowd suoouns 8 %2 duis daallell ol siliw Ol> g0 Huisdo 845, 188 (swlle)l uall sde Lol
aug,0V BlowMW dawidl bl . Jlgdl (sde %3.1 %2.4 i eliall 355> gls ,uigog 500 v 1l Lwl o JSJ SV
osSIs 2pi lowd . swolodl jpadl e SSAy susi apiy od odd 40 IS l%1.5 acwn éuall Guss 9 ouuigd ,ugo Lasssl 189
Juos2w Ol WS, gl (sde %2.5 %3.7 duwio daally il (58 Lolazul o spui 8 glwdl wopai 389 . %1.6 & Lelas,l 30

Spidl oMoles @l (58 Juorald JVgs 110.5 sice i) %11 awwin spildl 1is polazil Jmow <oy

ol Louwd (sl VI 3io%64.88 i 845, 1%7.1 @i yaoamns g 8 Lelas)] "adoVl wllaoVl ppwV cuse Bgiks 83> 2w Jmew 139 [id
( Boaiall eLisil o %8.3 g |l) %4.7aws £l gl 13a adsVl ohlnoVl ppwV ot ,uibo SsLiyiwVl ,aibiell

Yodiwall Ol beiiowY el g 5041

yooud) L)l acgoxo

U|94 ClS).w
soil) &gl bghsl
Nl g5lao slssl &S,

Olog,uiSIW daxsiod] &S il

sl pais V &, lodiwVl oty dcgacee VB > gog aidsg Ao oMl 8,55 30Jl wloglzoll Sgizxo Ol o ASLU oS0 Ap> vadl &, lodiwVl Gty dcgaze &S (AU VAVY)
\Jg aslenll Uab:XU Qaazo o uLogl&o.” oD uLv oLVl wals LS >5.a.o.o)~c ,JS.wu )J).n.J| lia EXCISVIRT] L|a> sl >9>9 Q.Jgg_w.o ,J,o.zu \Jg y).o.-J| Ul.lw uLuu blos
e Sl s leasw) WUI @dluasS Ly adasyoll ay)losiwVl ¢ I5>XJI 9| p.p,w&ll 9, losw) ub Toils oLVl g .S)lodiwl Hl)38 3l 5| aJlo dl)sl & 9| ehyin awogi JSaiw
038 Jio (59 Lokl 3 Joso oSslokinwl HLisise (| £97:)l auass Wl i lpad Lok soiiao JS) durwlio 0sS5 Y 335 sbliall (o ale a3y puSes aouill (38 bl
NSV ub &, liw)| Cuso dcgoxo ouai Vg csladiuwodl sls\W T).mgn JSaw Vo ssbaniwVl igel) _9| aJlo a8y sV &Ll slsVI ol oLVl ey iS .y losiwVl ¢ I_9>UI
99,5Vl &390l 8,U 50 o,Sill sy @ loisiwVl cus Olxiing (gu3buay dslsiodl Juoladl &3l (sde g MbWg ,olS>UI_9 bg il sle Jgaz=l . Jussiauoll o9 Wilow weSaw _9| S

. pledl Wl g)Le « 3-ay,aell sauo (ol tacgozoll 80 8,U50 Juasil 3I www.BakheetGroup.com

L (01) 419-1797 @il
Ba eet || ks (01) 419-1899 S 1
o - 11526 :,50,)l 63762 RO

Investment Group "" djloiiwyl e@ d_cgano 13167-06 03, Loy

www.BakheetGroup.com

2013 2 aJdoVl OUllaoW Gusw (§9dio



